B nucceprannonHsiii coset 24.2.386.01

npu PI'BOY BO «Canxrt-IleTepOyprekuid .
roCcyapCTBEHHbIH SKOHOMUYECKHH yHUBEPCUTET
191023, r. Canxr-ITetepOypr,

Ha0. kanasna ['puboenosa, aA. 30-32, nutep A

OT3bIB HA ABTOPE®EPAT
muccepranun [Nmennunnkosa Baaauciasa BaagumupoBuya
Ha TeMy «JBoJIOLHUs (POPM H BHIOB JieHer OT HATYPAJILHOI0 00MeHa 10
UM PPOBHIX TPAaH3AKIMID», NPEICTABJIEHHOH HA CONCKAHHE
y4eHOH cTeNneHH JOKTOPa JKOHOMHYECKHX HAYK
o cnenuaJbHocTH 5.2.4. — ®uHanchl (IKOHOMHYECKHE HAYKH)

B coBpeMeHHON YKOHOMHUKE 3HAUMMOCTh HOBBIX (DOPM U BHJIOB JICHET, B TOM
yHcIIe HNEKTPOHHBIX JIEHEKHBIX CPEJCTB U HU(POBHIX BAIIIOT, HEYKIIOHHO pacTer.
IlenTpanbHble GAHKH LENOr0 psiaa CTpaH, BKarodas baHk Poccuu, MpoBOAAT
MCCIE0BAHUsl W AKCIIEPUMEHTBI, HalleJeHHbIe Ha CO3JlaHue HallMOHAJIbHbIX
nuudposbx  Bamor. OaHako Takhe pa3pabOTKM CTAJKMBAIOTCS €  MacCou
a0COJIIOTHO HOBBIX MPOOGJIEM U HEOlpeeIeHHOCTE!, 00YCIIOBJIEHHBIX BHEPEHUEM
MHHOBAIIMOHHBIX (DMHAHCOBBIX TEXHOJOIMH, ¢ OJHOH CTOPOHBI, U OTCYTCTBHUEM
TEOPETHYECKUX M3BICKAHUM U NPAKTUYECKOIO OIbITa BHEAPEHUS W IPUMEHEHHUS
MJIaTeKHBIX CPEACTB, (YHKIMOHMPYIOIIMX Ha 0a3e paclpesieieHHOrO peecTtpa
nubposeix Tpanzakiumii. Kak cnpaBemmio ormeuaer [lmennynnkos B.B.,
TOSIBJICHUE HJIEKTPOHHBIX JIEHET, JIMIIEHHBIX BEIECTBEHHOTO HOCUTE]Is BCEOOIIEro
SKBUBAJIEHTA, TPeOyeT N3yUeHUs! UX MPUPO/IbI U POJOBOM OCHOBBI C Y4€TOM HOBBIX
peayidii MOCTUH/YCTPHAIBHOIO SKOHOMHYECKOrO yKiaaa W NPUMEHEHUS HOBOIO
METOJIOJIOTHYECKOr0  moaxona. McciaemoBaTh — MPOLIECCHI  MOSIBJICHUS U
pACIpPOCTPAHEHHsI SJIEKTPOHHBIX JeHer M HU(POBBIX BallOT Ha 0aze HOBOH
METO/10JIOTHYECKONM OCHOBBI BHE CBSI3M C BO3HMKHOBEHMEM W DBOJIIOLMEH BCEX
MPeICCTBYIOMUX MM (GOpM U BUJOB ObUIO Obl OHIMOOYHO W HE KOPPEKTHO.
denomeHn HU(POBBIX BAIOT HEOOXOAMMO paccMaTpUBaTh KaK OYEpeaHON srarl
BCEl HCTOPHMM CYIIECTBOBaHMsA JeHer. Bmecre ¢ TeM MpUMEHEHHE HOBOIO
METOJI0JIOMMYECKOT0 MoaxoAa TpedyeT KPUTHUYECKOro NEPEOCMBICICHHUS MPEHKHUX
Npe/CTaBIeHUH O IPUYMHAX BO3HUKHOBEHHS JICHET, 9BOMIIOLMHU UX (OpPM U BHUIOB,
MOJIEPHU3AIMKA BBITIOJIHAEMBIX HUMH (QYHKUMHA, HCTOYHHUKOB HX I[IEHHOCTH H
MoKyrnareilbHoOM crocoOHocTH. Takum  00pa3oMm, aKTyaJbHOCTb TEMbl U
copMyJIMPOBAaHHBIX ~ COMCKaTeleM  Leld M 337384  JAUCCePTallMOHHOIO
MCCIIeJOBaHUS] HE BbI3bIBAET COMHEHHUH.

Be3ycnoBHOM HAydHOM HOBM3HOM M TEOPETHYECKOW  3HAYMMOCTHIO
JIMCCEPTALIMOHHOTO HCCIIEIOBAaHMs CJIeyeT INPHU3HATh HCIIOJIb30BAHUE aBTOPOM
CHHKPETHO# JIOTMKH MBIIUIEHHS, KaK OoJiee 00LIeH 10 CpaBHEHHIO C MEeTa(pU3UKOM
M JMAJeKTUKOM, TeopuM HOCHUTesed B BHjie HOBOW (UIOCOPCKON CHCTEMBI



MHPOBO33PEHHUSI, TMOJIOKEHUN TEOpUH MH(OOPMAUUOHHOW KOHOMMKH, CEMHUOTHKH,
(GpakTanbHOM reoMeTpuH, SKOHOPU3UKH (C. 7).

OcoOblii  HMHTEpec  BBI3BIBAET  IPEIOKEHHBIH M 0DOCHOBaHHBIM
JINCCEPTAHTOM CHHKPETHBIH MOJAXOJ K OOBSACHEHHIO NPUYHUH BO3HUKHOBCHMS
JIeHer, WX OTAeAbHBIX (GOpM M BHIOB B IpOLECCe 3SBOJIIOLKUH, OCHOBHOEC
IPEUMYIIIECTBO  KOTOPOI'O  COCTOUT B  YCTPAaHEHMHM  IPOTHBOCTOSHHS U
POTHBONIOCTABICHHA OOBEKTHBHBIX M CyOBEKTHBHBIX Hadall UX MOSBJICHUS Kak
CaMOCTOSITEJIbHOM KaTeropuu, U B OOBEAMHEHUM OTUX ABYX:  Hayajl B LEJAX
CO3JIaHMs 11eJIOCTHOrO oOpasa uccieyeMoro npoiecca (c. 7-8).

PaspaGorannas [TmenndHnkoBeIM B.B. MaTpuiia B3aMMOCBA3H JEMO3UTHBIX
CTABOK M TOBApPHBIX IIEH IO MOKYMATeJIbHOW CIIOCOOHOCTH JEHEKHOW €IMHMIIbI,
[O3BOJIAIONIAS  yCTaHABJIWBAaTh  YUCJIEHHbIE  3HAYEHUS  H3MEHYMBOCTH
MIOKYIIaTeIbHOM CIIOCOOHOCTH JIEHE)KHOM €IMHMIBI B 3aBUCHMOCTH OT BCEX
BO3MOYKHBIX BApPUAHTOB COYETAHUS MOJIOKUTENIbHBIX, HYJIEBBIX U OTPHUIATENIbHbIX
JIEMIO3UTHBIX CTABOK C OTPULIATEJIBHBIMHM, HYJIEBBIMM M  I10JOXKUTEJIbHBIMU
temnamu uHQ suE (Tabnuna 2 Ha ¢.19), obiagaer Kak TEOPETHYECKOM, TaK U
MPaKTHYECKOW IIeHHOCThbIO. Ee coaep:KarenbHOCTh, MPOCTOTY W HArIAIHOCTD
CIIOYKHO TE€PEOIEHUTh KaK MPH KCIOJIb30BAaHUM B y4eOHOM Ipolecce, Tak U MpH
MPUHATUYA UHBECTULIMOHHBIX PEILICHUH.

[TpukiTaqHON LEHHOCTHIO, HECOMHEHHO, 00JIaZlaeT yCOBEPIUIEHCTBOBAHHBIN
JIMCCEPTAHTOM Mpoobpa3 MHPOPMAIMOHHOM MOJeNM IJIaTekHOro obdopora
SKOHOMMKH CTPaHbI Ha MAaKpOypOBHE, OTpaKarollel ABMKeHUE BceX (POpM JIeHET U
COOTBETCTBYIOIIEH COBPEMEHHBIM TpeOOBaHUSAM JCHEKHOM, OaHKOBCKOW U
¢unancoBoii craructuku (Tabmuma 3 Ha c. 26), KOTOpas MOXET ObITh
ucrojp3oBaHa bankom Poccuu B 1ensiX MOHMTOpPUHIA, NPOrHO3UPOBAHUS H
peryJupoBaHus JE€HEKHBIX MMOTOKOB, OTPAXAIOLIMX YKOHOMHYECKHUE B3aUMOCBSI3H
oTpaciieii 3KOHOMUKH HEe(QUHAHCOBOTO CEKTOpa, HaceJIeHus, (UHAHCOBOIO
CeKTOpa, OpPraHOB I'OCYapCTBEHHOrO yrpaBineHus, LlenTpanbHoro 0anka, a Takxke
YKOHOMHUKH CTPaHbl C BHEILIHUM MUPOM.

B kauecTBe 3ameuaHusi 10 TeKCTy aBropedepaTa XOTeaoch Obl 0OpaTUThH
BHUMaHUWE Ha CleAyIolui HioaHc. B pasnenax «Mertonosnornyeckas OCHOBa
uccaenoBanus» (c. 6) u «Hayunas HOBU3HA pe3yJbTaTOB JHUCCEPTALMOHHOIO
rccaenoBanus» (¢. 7) Gurypupyet ojaHa M Ta ke ¢pasza «... NPUHATaA IapajurMa
IBOJIIOIIMOHHON YKOHOMHMKH B COUYETAHWU C CUHKPETHOW JIOTUKOW MBIIIEHHUS, KaK
Oosee OOIIEH TO CpaBHEHUIO C MeTapU3UKON U AUAIEKTUKOM, M TeopHeH
HOCHTEeJIed B BHJE HOBOW (GHIOCOPCKOW CHUCTEMBI MHUPOBO33peHHus ...». He
ocriapuBasi HeOOXOIMMOCTh OJIHOBPEMEHHOT'O OTPa)KEHUS! CIeUU(PUKHA U HOBU3HBI
METO/I0JIOTHYECKON 0a3bl HCCIIEN0BAHUS, CYMTAEM, YTO ABTOPY CIEA0BANO Obl
IPOSIBUTH OOJIBIIYIO THOKOCTh B (hOPMYJIMPOBKAX OJHOTUIIHBIX (pas.

Conepxanue aBTOpedepaTa B HEOOXOAMMOM M JOCTAaTOYHOHM CTENEHH
CBHUJETENIbCTBYET O TOM, YTO 11€JIb JUCCEPTALIMOHHOIO UCCIIEIOBAHMS JIOCTUTHYTA,
BCE IIOCTABJEHHbIE 3aJ@a4d pelieHbl W  HAUUIM CBOE  OTPaXEHHE B
COOTBETCTBYIOILIMX  9JIEMEHTaX  HAy4HOW  HOBM3HBI,  XapaKTepU3YIOIIHUX
TEOPETUUYECKYIO M MPAaKTUUECKYIO 3HAYMMOCTh auccepranuu. llpencrasienHas B
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apropeepare uH(GOpMalKs 00 MMEIOLIMXCs HAay4yHBIX MyOJMKaLUsAX aBTopa I10
TeMe JIMCCEPTAlMOHHOW pabOThl IO3BOJISAIOT  OINPENEIMTh JIMYHBIA  BKJIAJl
couckarejss B pa3pabdOTKy KOMIUIEKCAa METOAOJOTMYECKUX, TEOPETHYCCKUX U
IPAaKTUYECKUX COCTABISIOUIMX (DYHKIMOHMPOBAHUS Pa3IUM4YHBIX (OPM M BHUIOB
JieHer B IIpollecce MX TOSBJICHHS W JBOJIONMU OT HATypajlbHOro OOMeEHa 0
M(POBBIX TPAH3aKIUK B paMKax HAllMOHAJIBHOM IJIaT€KHOW CUCTEMBI CTPAHBI.

Takum obpaszom, coueprkanue aBropedepara IO3BOJISIET 3aKIIOUUTh, YFO
Hay4HO-KBaJIMUKaLOHHAs paboTa Ha TeMy «JBOJIOLUS GOPM U BHJIOB JIEHET OT
HATypaJbHOTO OOMeHa 10 HU(POBBIX TPaH3aKLUUI» IIOJHOCTHIO COOTBETCTBYET
KPUTEPUSM, KOTOPHIM JOJDKHBI OTBeYaTh IMCCEPTAllMM Ha COUCKAHHUE YYEHOH
CTENeHW JOKTOopa HayK, yTBepxkaeHHbIM IlocranoBinenuem IlpaBurenbcTBa
Poccuiickoit ®enepanuun ot 24.09.2013 N 842 (pen. ot 18.03.2023) «O nopsijike
MPUCYIKJICHUS] yUeHBIX cTeneHei» (Bmecre ¢ «llomokeHreM O TPUCYXKICHUH
yYeHBIX CTereHei»), a ee asrop, [lmenuunukos Brnamucinas Bragumuponud,
3aCJIy’)KUBACT MPUCYKACHUS YYCHOH CTENEHH JOKTOpa 3KOHOMMYECKHX HayK I10
crienManbHocTH 5.2.4. — GUHAHCHI (IKOHOMUYECKHE HAYKH),

3aBenylomasi kadeapoil «PUHAHCOBLIN MEHEIKMEHT

1 0aHKoBcKoe 1es10» DeepaibHOrO rocyaapcTBeHHOro

OK0/I2KETHOI0 00Pa30BaTEJILHOIO yUpe:KIeHHs BbICIIero 00pasoBaHus
«CTaBponoJibCKHUIl rocyapcTBeHHbIH arpapHbld YHHUBEPCUTET,

JOKTOP IKOHOMHYECKHX HaYyK, podeccop,

AOKTOPCKAsi AHCCEPTALUS 3aLHIIEHA M0 CNeNHATbHOCTH

08.00.05 — 5kOHOMHKA H yNpaBJ/IeHHe HAPOAHBIM X0351iICTBOM (perHoHa/IbHAasI
IKOHOMHKA; YIIPAB/JIeHHE HHHOBAIMSIMH H HHBECTHIIHOHHOH /1e51Te/IbHOCTBIO)
(AKOHOMHYeCKHEe HAYKH) Cxuasposa Oaus MuxaijioBHa

denepanibHOE  rocynapcTBeHHOEe  O10/KeTHOE  00pa3oBaTeIbHOC — YUPEIKIACHHE  BBICHICTO
obpazoBanus «CTaBpOIOIbCKUH rOCy1apCTBEHHbIH arpapHbli YHUBEPCUTET)
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