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«Bourorpanckuit rocy1apcTBEHHbIH YHHBEPCUTET»

Ha auccepranuio TapacoBa Anexcest BiagumupoBsrya
«HM3MeHeHre COOTHOILEHUS! IOJITOCPOYHBIX U KPATKOCPOYHBIX
HKOHOMHYECKUX HHTEPECOB CyOBEKTOB PhIHKA (PHHAHCOBBIX PECYPCOB
B YCJIOBHSIX €r0 HECTaOUIBHOCTIY,

Tpe/ICTaBIeHHON Ha COMCKAHKME YYEHOH CTeNeH! 10KTOpa IKOHOMHIECKHX HayK
10 crielanbHocTH 5.2.1. — DKoHOMHYecKast TeOpHst (3IKOHOMHMYECKHE HAayKH)

AKTYaJIbHOCTh TeMbI IHCCEPTALHH

B Tekylle# CHTyallMH YXKeCTOYEHHMs CAaHKLUH C OrpaHMYeHHeM UMIIOpTa s
Poccuiickoii ®ejiepaind 0COOEHHO OCTPO BCTAET BONPOC Iepe3anycka U CO3JaHus
OTEUeCTBEHHBIX MPOM3BOJACTB. OTH  MEpONpHsTHs  TPeOylT — MaclTabHOro
DMHAHCHPOBaHHSA,  KOTOPOE — HEBO3MOXKHO  OCYLIECTBUTH 0e3  crabunbHO
(yHKLMOHMPYIOIIEro  PhIHKA ~ (DHHAHCOBBIX  PECYPCOB. OnHako  JBUKMMBbIE
KPaTKOCPOYHBIMH ~ 9KOHOMUYECKMMH  MHTEpECaMu CYOBEKTBl  XO3SHCTBEHHOMU
JNeATeBHOCTH HAYMHAIOT MBITATBCS MCIOJB30BaTh PHIHOK (DHHAHCOBBIX PECYpCoB
TPEHMYIIECTBEHHO JUIsl H3BJIEYeHUs IPHOBUIH, BHOCH HeCTaOUIBHOCTD B €ro pabory.
KpemTophbl CTapatoTest OHATH MPOUEHTHYIO CTaBKY, BBOJIS B KPE/IUTHbIE I0rOBOPEI
pa3MuHBle KOMHCCHH, B T.4. CKpbITbIe H Jpyrue YCJOBHs, MO3BOJSIOLME UM

yBeIWUHTh IUTATy 3a 3aeMHble (uHaHcoBbie pecypebl. Henobpocosectibie



33CMIIUKH, B CBOIO OYepe/ib, MOTYT IBITATHCS YKIOHUTHCS OT BO3BpaTa B3ATHIX CCY/I
WM HE CTApaThCsl BLINOJHATH JIPYrHe BaXKHbIE KOBEHAHTBI KPEAMTHBIX JIOTOBOPOB
(o mpenocraBiennio obecreyeHus, Mo NOANEPIKaHUIO O0OOPOTOB Ha cyerax
KpeZMTopa M T.IL.), NepersiruBas OajaHC WMHTEPECOB B CBOIO CTOpoHy. Jlaxke
HALMOHANBHBIA Meraperynstop — Llentpanbhbiii 6ank Poccuiickoit ®esepanun —
NEPUOJIMYECKH pPEeLIaeT JI0JIrOCPOYHbIE CHUCTEMHBIE BONPOCHI NPYACHIMAIBLHOIO
perylnpoBaHus 10 OrPaHUYEHHIO BBICOKOPHCKOBAHHOTO KpeAUTOBaHHUs OaHKaMH
BAJIIOTHBIX CIEKYJISIMIA C IOMOLIBIO KPAaTKOCPOUHOrO MHCTPYMEHTApusi 4epes
YBEJIMYEHHE KIIFOYEBOM MPOLUEHTHOH CTaBKH, YeM IMOMYTHO AeCTA0UIM3UPYET PHIHOK
(HHAHCOBBIX pecypcoB.

B Hameii cTpaHe MCTOpPUYECKH KyJIbTHBHPOBAIOCH IpEACTaBIeHHE 00 0co00i
MepapXuKd OSKOHOMHMYECKMX HHTEpPECOB: HaJHAlMOHAJIbHbIE, T'OCYJapCTBEHHBIE,
OropokpaTHyecKkue, KOJUIeKTHBHbIE, JINYHbIE. B 310Xy MOHApXHH 3TO 3aKpeIUisuIoch
TPEXKOMIIOHEHTHOM MZIEOJIOTHeil: camo/iepkaBye, IpaBociiaBye, HapogHocTh. IToce
1917 ropa eit Ha cMeHy NpulUIa NAPTHHHAS UIEONIOTHS, HO HEepapXHs HHTEPECOB
ocrapayiack npexHed. B 1991 roay ¢ nemoHTaxeM MIE0NOrHYeCKOil HAJICTPOMKU U
BCEH CHCTEMBbI COLMATMCTHYECKHX OTHOLIEHUH HepapXysi 9KOHOMHUUYECKUX HHTEPECOB
KapJMHAJIbHO HE NOMEHsIach B BUJAY TaK M HEPa3BUBLIEIOCS HHCTHTYTa YaCTHOM
COOCTBEHHOCTH.

[IpakTuka moKa3aja, 4YTO HacaXJaeMas CBEpXy JKECTKas HepapXusi
HKOHOMHYECKHX HHTEPECOB MMEET OrpaHMYeHHYI0 3()(OEKTUBHOCT W NPUMEHHMA
MCKJIFOYUTENIBHO B KPAaTKOCPOYHOM TIE€PHONE B KPUTHYECKUX U KPH3UCHBIX
CUTyalUsX, [Je 3TO JEeHCTBUTEIbHO HEOOXOAUMO M 000CHOBaHO. B ocTanbHBIX jKe
Clly4asix BelleT K 000CTPEHHIO MPOTHBOPEYHi SKOHOMUYECKHX UHTEPECOB CYyOBEKTOB
C COMYTCTBYIOIUM TaJIeHHEM PE3YyJIbTATUBHOCTH OOIIECTBEHHOTO IPOM3BO/ICTBA.

B or0if cBA3M INpejCTaBleHHas B JMCCEPTallMM KOHLEIIMs HarpaBJIeHHOTO
U3MEHEHHs] COOTHOILIEHHUS JOJIFOCPOYHBIX M KPaTKOCPOYHBIX HSKOHOMHYECKHX
HHTEPECOB CYOBEKTOB, KOTOpas IO CBOEH CYTH SBISETCS JUHAMUYECKOM, T.K.
COMEPKUT  TOCYJAapCTBEHHBIH  MEXaHW3M  pPEryJMpOBaHUs  IPHOPUTETHOCTU

OKOHOMHYECKHUX MHTEPECOB IJIs HaCTPOI‘f‘IKI/I AreHTOB Ha pEIICHUE C IIOMOIIBIO PhIHKA




(l)HllﬂllCOBHX PECYPCOB  ONpEJICNIEHHBIX XO3IUCTBEHHbBIX 3aJla4, BHJIMTCSI BeCbMa

AKTYAJILHOU.

Ouenka conepranust H CTpyKTYphI JAHCCePTALHH

Crpyktypa Jucceprauuy JoruuHa, CIIOCOOCTBYET PELICHUIO MOCTABICHHBIX
HCCIIC0BATEIIbCKMX 3aJ1a4 U JIOCTHXKEHUIO 0003HAYEHHOM 11€JIH, a TAKXKe TI03BOJISICT B
JIOCTATOYHOI MEpe PacKpbITh TEMY HCCIIeJOBAHHS.

Jlicceprauus u3noxena Ha 346 CTpaHHIAX MALIMHOMHCHOIO TEKCTa, UMeeT
COBPEMCHHYIO CTaHAAPTHYIO CTPYKTYpY i paGoT IO AaHHOW CIIeHHaTbHOCTH:
COCTOMT M3 BBEJICHHMs, 5-TH IIaB, BKIo4aomux 20-Tb maparpadyoB, 3aKOYeHus,
CIIACKA HCIIOJNIb30BAHHBIX HCTOYHUKOB (316 HammeHOBaHWH), 4-X NPHIIOKEHHH.
I10105KNTeIBHBIM MOMEHTOM  SIBIISICTCS BBE/EHHAS aBTopom B Ilpunoxenun A
TabJIMLA C Te3UCHBIM KOHLENTYaNbHBIM H3JI0XKEHHEM JIOTHKH paboThl, oMorarouiast
ONEPAaTHBHOMY LIEJIOCTHOMY BOCIIPUATHIO JIOCTATOYHO CJIOKHOM TEMBI 110 TPHHIHITY
«one page».

B mepBoii rnaBe aBTOp; HCIIONB3Ys ABYXCEKTOPHYIO MOJENb XO3SHCTBEHHOM
CHCTeMBI, pa3paboTaHHyIO KOJUIEKTHBOM Kadeapbl «O6miel 3KOHOMUYECKOH Teopun
M HCTOPHH SKOHOMHYECKOH Mbicin» CBOI'DY, nokanusyer o6bEKT Mcciie0BaHuUS,
Ompeziesisisl MEeCTO M pOJIb JKOHOMHUYECKMX HHTEPECOB M pBIHKA (DMHAHCOBBIX
pecypcoB B (hyHKIMOHMPOBAHMH AaHHOW cucreMsl (c. 18-29). Ha ocHoBe ananmmza
IIMPOKO TPEACTABJIIEHHBIX TOYEK 3PEHHMs YYEHBIX PA3IMYHBIX IIKOJ W HalpaBiIeHUit
CTPYKTYpHUPOBAHbl ~METOMOJIOTHYECKHE TMPHHLMIBI H3YYEHHS 3KOHOMHYECKUX
MHTepecoB, Ha 6ase Haumbosee MEPCIEKTHBHBIX M3 KOTOPBIX aBTOP (OpMysiHpyeT
3aCily’KHBAIOLIHH BHUMaHHUs COOCTBEHHBII 00BEKTHBHO-CYOBEKTHBHBIN
UHTErpaJIbHbIl  METOAOJIOTHYECKHH IOJXOJ K MCCIEIOBAHUIO0 HSKOHOMHUYCCKHX
HHTEPECOB CyOBEKTOB pBIHKA (PMHAHCOBBIX pecypcoB (c. 53-58). JlauHblil momxox
MO3BOJIMII aBTOpY pa3paboTaTh MOZENb CTPYKTYPhl M IMPOSIBIEHUS] 3KOHOMHYECKUX
HHTEPECOB Kak cucTeMsbl (c. 85), KoTopas cTala METOJOJNIOIHYECKOH OCHOBOW JUIs
BBISIBJICHHUS M MCCJIEI0OBAaHMs TEH/ICHIIMH U3MEHEHHs COOTHOLICHUSI IOJITOCPOYHBIX U

KpaTKOCPOYHBIX OKOHOMHYECKHUX HHTEPECOB cy61>e1<T013 PBIHKa (bHHaHCOBbIX

PecypcoB, U3I0)KEHHOH B YETBEPTOM IJIaBe.




Bo Bropoil riase mccieyercs CTPyKTypd phIHKA (DMHAHCOBBIX PECYPCOB,

Gasupylomascs Ha METO/10JI0rHH 1B (c. 93-96), a Takke Ha OCHOBC MHTErpaLyH

BOCH})O]BBOACTBCHHOFO, m{(bopmaunouﬂoro Hu HHCTI/ITyuPlOHaHbHOFO 110/1X0/10B

aBTOPOM  (POPMYJIHPYETCS TepCrieKTHBHBIN CHHTCTHYECKHI METO/I0JIOrHYCCKHH

OAXO0/, KOTOprﬁ [I03BOJISIET AHAJIM3UpOBATH JUHAMHKY pbIHKA (bPIHaHCOBBIX
pecypcoB C MO3UIMK pa3pellIeHus HpOTHBOpC‘{l/Iﬁ 3KOHOMUYECKHUX UHTEPECOB ero

YYACTHHKOB TIPH NPOBE/ICHHH CEIIOK (c. 97).

Ha ocHoBaHHM BBIILIEYKa3aHHOIO METO/I0JIOTHYECKOI'0 noaxojaa B nporecce

anamusa (aspl oOMeHa, arperupylomei phIHOK (uHAHCOBBIX pecypcoB, aBTOP

TPUMEHHJ OPHIHHAJIbHBIH PHEM BBIACICHHS B Heil ZIByX CTa/ui: uH(OpMAIOHHOH
M TpaBOBOH, YTO TO3BOJIMJIO  BBIABMTD TpaHcHOpMaLHUIO TIPOTHBOPEYHH
SKOHOMHYECKHX HMHTEpEecoB CyOBEKTOB B  XO3fHCTBEHHBIC IpOTUBOpEYMST  —
acUMMeTpHH MHpOpMAIMK U CIa00i creuuKaLMKi paB COOCTBEHHOCTH (c. 98 —
100). HccnenoBaHue JAMHAMHKA — OTHX IPOTHBOpEYUH [0  BO3MOKHOCTB
0GOCHOBAHHO CBA3aTh HECTAOMIBHOCTh pbIHKAa (DHHAHCOBBIX PECYpCOB € ux
oGoctpenneM (c. 111), u, COOTBETCTBEHHO, C neficTBHEM TPOTUBOpEYUS MEXIY
JOJITOCPOUYHBIMA M KPaTKOCPOUYHBIMH HHTEpECaMH cy6beKToB phIHKA (UHAHCOBBIX
pecypcoB. Beeziena popmasu3anis HeCTaOWJIHHOCTH PBIHKA (PUHAHCOBBIX PECYPCOB B
BHJIe MATEMATHUECKOrO BBIPOKEHHS Yepe3 pasHOCTh CAMHULBL U [POM3BEICHUS
B3aMMO/IEHCTBYIOIMX ~BEPOSTHOCTEH, ONMMCBHIBAIOIIMX TAKHE  €r0 BaKHEHILINE
mapameTpbl KakK MH(pOpMalMOHHAs MOIIHOCTL H 0e30macHOCTb, 4YTO BBI3BIBACT
HecOMHEHHBI HaydHO-TIpakThyeckuii unrepec (c. 113). OGocHOBaH HOBBIH
nmokazarenb KBBBI (1O CyTH — MHMKATOP), CIYXall|id JUld TNPaKTHYEeCKOro
yIpaBieHus HeCTaOWIBHOCTBIO  PbIHKA (MHAHCOBBIX PECYPCOB  MOCPEACTBOM
rocy/apCTBEHHOIO pery;upOBaHis COOTHOLIEHHUS 10JTOCPOUHBIX U KPAaTKOCPOUHBIX
YKOHOMUYECKHX HHTEpecoB CyonekToB (c. 117).

CreyeT OTMETHTb, YTO aBTOP MPOJAECMOHCTPHPOBAI BBICOKUI ypOBEHb
BlajieHuss  METONOJOrHel  COLMaJbHO-9KOHOMHYECKOrO  HCCIE0BaHUs, 2

TIIATEJIbHBIM o6pa30M npopa60TaHHyro METOJO0JIOTHYECKYIO OCHOBY IHCCEPTALMH

HE0OXO0IMMO MPU3HATD €€ CHIIbHOI CTOPOHOM.



B TpeTbeil riiaBe mocie BCeCTOPOHHEro H 00HeMHOr0 SMIMPUIECKOro aHain3a
BAPHATHBHOCTH  (DOPMUPOBAHMS 3aHHTEPECOBAHHOCTH CYOBEKTOB B  (akropax
cTaOMIBHOCTH PhIHKA (MHAHCOBBIX pecypcoB (MH(OpMaLMOHHAs NPO3PAYHOCTH
JIeI0BOI Cpeibl, CHiIbHAs crienudukaims npas codcrBennoctH) (c. 112-134) asrop,
HCTIONB3YS  METOONOTHYECKMI  MHCTPYMEHTApHil MHCTHTYUMOHAIBHOH TEOPHH,
NPUXOANT K BAKHOMY BBIBOAY O TOM, YTO HepaspelleHHbIe MPOTHBOPEYHS
KPaTKOCPOUHBIX M JIOJTOCPOYHBIX IKOHOMHUYECKHX HHTEPECOB CYOBEKTOB PBIHKA
()MHAHCOBBIX PeCcYpcoB BeIyT K MONAJAHHIO PHIHKA B HHCTHTYIMOHAIBHBIE JIOBYLIKH
(uHdOpMaIMOHHOIT  3aKphITOCTH, c1aboit creuuduKauu npaB COOCTBEHHOCTH),
0GYCTOB/IEHHbIE  OTCYTCTBUEM 3aMHTEPECOBAHHOCTH CyOBEKTOB B  (aKTOpax
CTaGUIILHOCTH JIAHHOTO PBIHKA, B PE3YNLTATE YEro ero CTabUIbHOCTh HapymaeTcs (C.
154).

B u4eTBepTOil IJlaBe PAcCMOTpPEHBI CYIIECTBYIOLIME TEOPHH, OIMCHIBAIOIIHE
JIMHAMHUKY Pa3BUTHs NPOTHBOPEYHii SKOHOMUYECKMX HHTEPECOB BO BpeMeHH (C. 155-
186) 1 ¢ yueToM X BBIBOJOB, a TaKXe Ha OCHOBAaHMM aBTOPCKOTO MHTErPAIbHOTO
00BEKTUBHO-CYOBEKTHBHOTO METOI0JIOTHYECKOT0 MOJIX0/1a, NIPUBE/IEHHOIO B [IEPBOM
[aBe, JIOTMYHO PACKPHITA COBPEMEHHAS TEHJICHIHMS H3MEHEHHS COOTHOLICHHS
JIOJITOCPOYHBIX M KPATKOCPOYHBIX 9dKOHOMHYECKHX HHTEPECOB CyOneKToB (C. 190).

B matoif riase NpUBeJieHa aBTOPCKas CTPYKTypa IOCYJapCTBEHHOIO
MeXaHH3Ma PperyjMpoBaHUs OKOHOMHUYECKMX HMHTEPECOB CYOBEKTOB  pBIHKA
(DMHAHCOBBIX PeCYpcoB OTKpbITOro THna (¢. 213-216), npeacrapisiomas Hay4HyI0 1
MPAKTHYECKYIO LeHHOCTh. ITokasaH psii BBISBIEHHBIX B IPOLECCE NPOBEACHHOrO
aHaiM3a  y3KMX ~ MECT  CYIIECTBYIOLIEr0  FOCYAapCTBEHHOIO  MeXaHH3Ma
perynuposanus (c. 223-225) ¥ IeHeXHO-KPeAUTHOM noymTiku LienTpaibHoro barka
Poccun (c. 228-238). IlpoBeieHo ycrelIHOE MaTeMaTHYECKOe MOJEINpOBaHUe
KOHIIENLUH HanpaBneHHord M3MEHCHUSI  COOTHOIUEHHs  JOJTOCPOYHBIX M
KPaTKOCPOYHBIX 9KOHOMHYECKHX HMHTEpEeCOB, MOATBEP/MBIIEE e BbIBOABI Ha
BblcoxoM YpOBHE CTAaTHCTHYECKOH 3Hauummoctd (c. 246-247). Kak wror
BBIIOJIHEHHOI'O ~ MCCIIEIOBAHUSI HAa OCHOBAHMM  BBIIIEYKA3aHHOM  KOHLENILMH

NpeNI0KEHO JBa OCHOBHBIX HaIlpaBICHHsI COBEPIUICHCTBOBAHHUA rocy1apCTBEHHOI'O



MEXaHu3Ma perynnponaunﬂ: OCHAILlEHHUE €TO JIOMOJIHUTEJIbHBIMH uucrpymemamn

(uHcTHTyTaMH), 00eCTeUHBAIOLIMMH Gonplyl0  MHGOPMALMOHHYO MOJLIEPIKKY
JOJTOCPOUHBIX MHTEPECOB HKOHOMMUECKHX arcHTOB 1 BHeJpEeHHEe HMHCTPYMEHTOB
(MHCTHTYTOB), CTOCOOCTBYIOIMX YCHJICHHIO crelpUKaliy 1pas cOOCTBEHHOCTH
cyGbektoB (c. 252). Becoma conepxxaTelbHBIMA 11O CTPYKTYpE M3JI0)KEHHS ¥ yPOBHIO
npopaGoOTaHHOCTH  TPEACTABNIEHbl  KOHKPCTHBIC MEpOIPHUATHS, PEKOMEHIYCMbIC
ABTOPOM K TPOBE/ICHHIO B paMKaX STHX JIBYX nanpasienuii (c. 253-274).
Jluccepranmst TapacoBa A.B. mo Tekcry H3JI0KeHa B Hay4HOM CTHIIE,
XapaKTepu3yeTcsi BHYTPEHHEH LEJOCTHOCTBIO, MMECT TIPOJyMaHHYIO CTPYKTYPY-
[TocnenoBaTebHOCTh PAcCy K/ICHHH 1 BBIBO/IBI JIOTHTHO p3aumMocBs3anbl. [1o cBoeMy
coJepKaHuio  pabora  COOTBETCTBYET [TacniopTy  CHELHAIBLHOCTH S2UL.
DKoHOMHYECKas Teopust (3KOHOMHYECKHE Haykd) — 2. KaTeropvaJbHblil 1
KOHILENTYaJIbHBIN anmnapaT sKoHOMUYecKol Hayku; 4. MeToJ010rHs 3KOHOMHUYECKOH
Hayky; 12. TeopeTHUeCcKuil aHalu3 3KOHOMHMYECKOH TMOJUTUKUA U IOCYAapCTBEHHOTO
peryJMpoBaHus 9KOHOMHKH. [Tpu 3TOM

aBTope(bepaT [IOJIHOCTBIO OTpaXKaeT OCHOBHO€ CcoAepKaHHue unccepraunonﬂoﬁ

paboThI.
OGOCHOBAHHOCTL M /I0CTOBEPHOCTH HAYYHBIX M0J10KeHHii, BbIBOJOB H

peKoMeHIaLHIi.

CTpyKTypa, JIOTHKa, BBIBOABI M peKOMEH/alliK, IpPEeCTaBJIEHHbIC B
JHccepTaly, He  BBI3BIBAIOT COMHEHHH. APryMEHTHPOBAaHHOCTb  MO3ULMH
couckaTensi  TOATBEPKIAeTCs — TPAMOTHBIM, aJleKBaTHBIM  HUCIIOJIb30BaHHEM
METOI0JIOrHUECKOro Hay4HO-HCCIIE/I0BaTeIbCKOTO MHCTPYMEHTapHsl, pe3yJbTaTaMH
OBIIMPHOr0 KPUTHYECKOro aHajlusa paboT OTEYEeCTBEHHBIX H 3apyOekHBIX y4YEHBIX,
MCIONb30BAHMEM KPYIHOTO MaccuBa  CTATHCTHHECKHX JAHHBIX M3 OTKPBITBIX
HCTOYHUKOB, COOpaHHBIX 32 [POJIOJKUTENBHBIA TIEPHOJL BPEMEHH, NMPUMEHEHHEM
pe3yJIbTaTOB COLMOJIOTHYCCKUX 1 AKOHOMHYECKIX HCCIIEI0OBAHMU, OMmyOIMKOBaHHBIX

B nepnozmqecxoﬁ reyaTu, a TakxKe NIPUHATHEM BO BHUMaHWE€ HOPMATHUBHBIX aKTOB "

w3nanuii LlentpansHoro banka Poccuu.




Pesynbrathl  JMCCEPTAlMM  NPEJCTABIUIMCE M oOCykjaaiuch — Ha
MEKYHAPOJIHBIX M BCEPOCCUICKUX KOH(epeHlusx, a Takke ApYyrux HayyHo-
NPAKTHUECKUX MEpOonpusiTHiX, npoxoauBumx B Boponexe, Mockse, CaHkt-
IlerepOypre, Bonrorpane, Pocrose-Ha-/lony.

[To Teme nuccepraunu onyOIMKOBaHO 69-Th HAy4YHBIX paboT 0OIUM 0OBEMOM
5493 n. n. (aBr. 53,5 m. J.), B TOM 4YHMciie JBE€ aBTOPCKUX MoHorpaduu U 19-1b
HAy4HBIX CTaTell B pelleH3UPYEeMbIX HayYHBIX U3JaHUSIX, PEKOMEH/I0BaHHbIX Briciiei
AtrectanuonHoii Komuccueit npu MuHHCTEpPCTBE HayKH M BBICLIEro 0Opa3oBaHusl
P®. Bce onu B MOJIHOM Mepe 0TpakaloT OCHOBHOE cojiepikaHue paboTel, ¢ HayuHYIO
HOBHM3HY U IPAKTHYECKYIO 3HAMUMOCTb.

HoBu3na Hay4YHBIX 10JI07KeHHI, BIBOJOB H PEKOMEH/IaIHIA.

Hayunas HOBM3HA AMCCepTallMU 3aKJIIOYaeTcsi B OOOCHOBAHMH TEOPHU H
METO/IOJIOTUH M3YYeHHs] SKOHOMHMYECKHX HHTEpecoB, pa3pabOTKe Ha 3TOM OCHOBE
KOHLEINIMKY  HamnpaBIEHHOTO  M3MEHEHMS COOTHOIUEHMSI  JOJIFOCPOYHBIX U
KPaTKOCPOYHBIX JKOHOMHMYECKHX HHTEpecoB CyOBEKTOB pbIHKA (UHAHCOBBIX
pecypcoB, ONpe/ie/IeHHH BIHMSIHUE HALMOHAJIBHOIO TOCYAAapCTBEHHOIO MEXaHH3Ma
peryJMpoBaHUsl MHTEPECOB Ha CTAOWJIBHOCTH pPbIHKA (MHAHCOBBIX PECYpCOB H
pa3paboTke MEPONPUATHM 110 €ro COBEPLICHCTBOBAHHIO.

CretyeT KOHCTaTUPOBATh, YTO 3asiBJIEHHBIE aBTOPOM HanboJiee CyleCTBEHHbIE
pe3yJbTaThl MCCIIeJOBaHUs JIeHCTBUTENRHO 00aJaloT HayuyHOH HoBu3HOH. Cpeau
HHX:

e paspaboTka 00BEKTUBHO-CYOBEKTHBHOTO UHTETPajIbHOTO
METOJIOJIOTHYECKOr0  MMOJAXOAAa K MCCIEOBAHMIO 3KOHOMMYECKMX HHTEPECOB
CyOBeKTOB pbIHKa (PMHAHCOBBIX PECYPCOB M MX IPOTHBOPEUHH;

e YTOYHEHHWE CYHIHOCTH M COJIEP)KAaHHUS IKOHOMHMYECKHX HHTEPECOB
CyOBEKTOB pBIHKA (PUHAHCOBBIX PECYPCOB U JIOTOJHEHHE BBIMOJIHIEMBIX WMH
byHKUMH;

e oGocHOBaHHE HMH()OPMAIMOHHO-IPABOBOIO MOAXOAA K MCCIEIOBAHMUIO
XO3SIMCTBEHHBIX MPOTHBOPEYHI PhIHKA (JUHAHCOBBIX PECYPCOB, ONpPEACISIIOIIMX €0

JUHAMHKY H CTa6H.HBHOCTI>;




* (opmanm3alus nokasarens HecTabHIbHOCTH pbIHKa (PMHAHCOBBIX PECYPCOB
HCPe3  BEPOSTHOCTH  NMOMY4YeHHs  (aKTHHECKOro pesyibTata OT ()MHAHCOBOH
TPAH3AKIMN  XYy)Ke 3aIUIAHHPOBAHHOIO (KaK pasHOCTb MEXKAY eJMHULEH U
[IPOM3BE/ICHUEM  JIBYX  BEPOSITHOCTEH:  BEPOSITHOCTH  IPHUHATH  [PABHIBHOE
YIPABICHYCCKOE  PEIICHHE W BEPOSATHOCTH  OTCYTCTBUSL  (POPC-MAKOPOB U
He/I00POCOBECTHBIX JIEHCTBHI KOHTPAreHTOB);

* obocHoBanme KpuTepus — koadduimenta papuaun BBIT, cosaaBaemoro B
OTpacisX, Ha uyenoBeka (KBBBH), B LeinsX NpakTHYECKOTrO yNpaBieHHs
COOTHOLICHHEM JIOJINOCPOYHBIX M  KPAaTKOCPOYHBIX JKOHOMHYECKHX HHTEPECOB

Cy6'I>CKTOB B TIOJIB3Y JOJITOCPOYHBIX JUIS IIOBBILIEHUS CTaOUJIBHOCTH PBIHKa

(uHAHCOBBIX pecypcos.

® BBIABICHHE B3aHMOCBS3M MEX/y HEpa3pelIeHHBIMA MPOTUBOPEYHSIMH
KPaTKOCPOUHBIX H JIOJIFOCPOYHBIX SKOHOMHYECKHX HHTEPECOB CyOBEKTOB pbIHKa
(DMHAHCOBBIX PECYpPCOB, MHCTHTYLHOHAILHBIMU JIOBYIIKAMH HH(OPMAIMOHHOI
3aKpBITOCTH M cyaboi crnenudukanuu 1pas COOGCTBEHHOCTH U HECTAOMIIBHOCTHIO

PBbIHKa (PMHAHCOBBIX PECYPCOB.

® PACKpbITHC TEHACHUMH HM3MEHEHHs COOTHOLICHHS JOJIOCPOYHBIX |
KPAaTKOCPOYHBIX OKOHOMHYECKHX HHTEPECOB CyOBEKTOB pbIHKA (DMHAHCOBBIX
pecypcoB BO B3aMMOCBSI3H C JISHCTBUEM OCHOBHBIX SKOHOMMYECKHX 3aKOHOB: 3aKOHA
BO3BBILICHHS MOTPEOHOCTEH, ' 3aKOHA pas/eNieHs TpyAa, 3aKoHa (hOpPMUPOBAHUS
OTHOLUEHHH COOCTBEHHOCTH, 3aKOHA CTOMMOCTH, 3aKOHA 3aMEILEHHS PECyPCOB.

. aBTOPCKask HHTEPNPETALHs IOCYAaPCTBEHHOTO MEXaHH3Ma PEryIMpPOBAHMUS
SKOHOMHYECKHX MHTEPECOB CYOBEKTOB pBIHKA (DHHAHCOBBIX pECypcoB, Kak
JIMHAMHYECKON CHCTEMBI CO CTPYKTYPUPOBAHHEM PETYIHUPYIOIMX HHCTPYMEHTOB 10
JIByM paccMaTpMBaeMbIM CTaHAM (a3pl 0OMeHa — MH(POPMALOHHOM U IPaBOBOiL.

® HTOrOoBOE  IOCTPOEHHE  KOHLENUMHM  HANpaBJIEHHOIO  M3MEHEHUS
COOTHOIIEHUs JIOJITOCPOYHBIX M KPaTKOCPOYHBIX SKOHOMHYECKMX HHTEPECOB
CyOBEKTOB pBIHKA (DMHAHCOBBIX PECYpPCOB C BBIJCJIEHHEM JBYX OCHOBHBIX
HarpaBJeHUH cosepmeHCTBoéaHHﬂ roCy/IapCTBEHHOTO0 MeXaHW3Ma: OCHAIEHHE €ro

JIOTIOJIHUTEJIbHBIMH MHCTPYMEHTaMK (MHCTUTYTaMH), 00eCIeuHBaIOUMMU OOJIBIIYIO




MHOOPMALMOHHYIO TIOJUIEPKKY JI0JITOCPOYHBIX HHTEPECOB IKOHOMHYECKHX areHTOB
W BHEJAPEHHE WHCTPYMEHTOB  (MHCTUTYTOB),  CIOCOOCTBYIOIIMX — YCHJIEHHIO
cretuduKanum npas coOCTBEHHOCTH CYOBEKTOB.

Kpome TOro, HecoMHeHHON HOBM3HON 00JIa/lalOT Mpe/IOKEHHbIE aBTOPOM B
paMKax BBIIIEYKA3aHHBIX HaNpaBlIeHUl MEpONPUATUS 10 COBEPIICHCTBOBAHUIO
EnnuHoro rocyfapcTBEHHOro peecTpa IOPHAMYECKMX JIMIL M HMHIAMBHMYaJbHBIX
npeAnpuHuMaTesieii, MHGOPMaLMOHHOM MOAIEP)KKH OU3HeC-CTapTa, pa3paboTaHHOE
«MUHBECTUIIMOHHOE TIPaBHIO» B IPUBATU3ALMH TOCYJAPCTBEHHOrO MMYILECTBa,
CaHallusl 3HA4YUMBIX np06neMme HUHBECTULIMOHHBIX IIPOCKTOB IOCpEACTBOM
pa3paboTaHHOTO  HOBOrO  MHCTPYMEHTa —  «BEHYYpPHBIH  YNPaBJISIOLIMI),
KOMIUIEKCHBIH MHCTPYMEHT IMOBBILIEHHs HH()OPMALMOHHON NPO3PAYHOCTH J€JI0BOH
Cpelbl M YCHJICHHS Creuu(uKalui NpaB COOCTBEHHOCTH — «OM3HEC-IUIaH IO
roc3akasy.

CuunTaeM, 4TO ABTOP BIIOJIHE YCIEIIHO CIPABUIICS C PEIIEHHEM MOCTaBIEHHBIX
B JIMCCepTaluK 3a1a4. Bece OHM 4eTKo TpaHC(HOPMHPOBAIHUCH B 3J1EMEHTHI HOBU3HBI,
YTO TO3BOJIAJIO JOCTHYh 3aJAHHOM M HCCIeJOBAaHUS — pPa3BUTHE TEOPHU H
METO/I0JIOTHH M3y4YeHHs] IKOHOMHYECKHX MHTEPECOB CyOBEKTOB PhIHKA (PHHAHCOBBIX
pecypcoB 0 YPOBHS, MO3BOJISIOLIErO BBIIBHTH — YCIOBHMS M BEKTOp HM3MEHEHHS
COOTHOIIEHUSI MX JOJITOCPOYHBIX M KpPATKOCPOYHBIX COCTABIISIIOUIMX M OLEHUTH
BIMSHUS HA OTOT MPOLECC TOCYJapCTBEHHOTO (HOMEHKIATYypHO-00BEMHOI0)
MeXaHM3Ma pPeryJMpOBaHHs HHTEPECOB, COBEPLICHCTBOBAHHE KOTOPOIO MO3BOJMT
TPe0JI0JIeTh HeCTAOMIBHOCTH PhIHKA (PHHAHCOBBIX pecypcoB B Poccuu.

Teopernyeckasi H IPAKTHYECKAS 3HAYHMOCTD JHCCEPTALHH.

Jlucceprauus A.B. TapacoBa  o0o0maer  BHYIIMTEIbHBIH mIacTt
CYIIECTBYIOIIUX HA CErO/IHsA TEOPETHYECKHUX BO33PEHHMIl B 00IACTH HKOHOMUYECKUX
MHTEpPECOB M HX MPOTHBOPEYMH C MpENOMIEHHeM Ha MpoblieMy HeCTabUIBHOCTH
pEIHKa (DUHAHCOBBIX pecypcoB. CrenaHHpie B paboTe 00OOLICHHS M BBIBOABI O
JIMHAMHKE YKOHOMHYECKHMX MHTEpPECOB CyOBEKTOB, OCOOEHHOCTAX (HOPMUPOBAHHS H
paspelieHys UX MPOTUBOPEYHHl, IIOYMHEHHBIX BBISBICHHON TCHICHLUMH H3MCHEHHS

COOTHOILICHHUA HX lIOHFOCquHOﬁ H KpaTKOCpo‘{HOﬁ COCTaBJIIOLIIUX ITO3BOJISAIOT




000raTHTL HAYYHOE 3HAHKE 10 DKOHOMHMYECKOH TEOPHH KOHOMHUECKOM MBICIH B
06IacTH TOCYIaPCTBEHHOr0 peryiuposats. IIpesicrabiennas B paboTe KOHLENLHMs
HANPABICHHOTO W3MEHEHMsI COOTHOIIEHHS JIONTOCPOYHBIX M KpPaTKOCPOYHBIX
YKOHOMUYECKHX MHTEPECOB CYOBEKTOB PhIHKA (PMHAHCOBBIX PECYPCOB JIONOJIHACT U
CTPYKTYpHpYET Hay4yHyio 0a3y, Ha OCHOBAHMHM KOTOPOH NMPUHUMAIOTCS PEIICHHS O
GopmupoBaniu  (UHAHCOBOM MOJNMTUKM M 00 ydacTHH Trocyaapcrsa B
PEryIHpPOBAHHM SKOHOMHMKM B IeJAX TNpuJaHus Oonbiied  CTabMIBHOCTH
9KOHOMHYECKHM CHCTEMAaM.

[TpakTHuecKHe peKOMEeHJAlMM B 4YacTH O0O3HAYEHHBIX HAlpaBJIeHUH
COBEPILIEHCTBOBAHMS I'OCYIAPCTBEHHOIO MEXaHW3Ma PeryJIMpoBaHus SKOHOMHYECKUX
MHTEPECOB CyOBEKTOB PhIHKA (PUHAHCOBBIX PECYpCOB MOTYT OBITH HCIIOJIB30BAHBI
OpraHaMH MCHOJHHMTENLHON M 3aKOHOJATENIbHOM BIacTH BceX ypoBHe#. OtenbpHble
TOJIO)KEHUSI KOHLIETIIIMKM HAIPaBICHHOTO U3MEHEHHsI COOTHOILIECHHS J0JIrOCPOYHBIX U
KPaTKOCPOYHBIX IKOHOMHYECKUX MHTEpECOB CYOBEKTOB NPMMEHHMMbI Ha YPOBHE
OT/IENIHO B3TOM OpraHM3alliH, JKeNAIoIleld ITOBBICHTh MOTHBALIMIO T€pCOHalla K
5} (PEeKTHBHOMY KauyeCTBEHHOMY Tpydy. Pe3yibTaThl AMCCEPTAlMH MOTYT OBITh
HCITI0JIb30BaHBI B U3yYEeHUH KYPCOB: «DKOHOMHYECKasI TEOPHSI»,
«MHCTHTYIHOHAIbHAS 9KOHOMHMKAY, «[ocynapcTBeHHOE peryJiupoBaHue
HSKOHOMHKH», «OCHOBBI MeHeDKMeHTa», «Jlenbru, OGanku M kpeaut», «Teopus
OTpAaciIeBbIX PHIHKOBY, «PHHAHCOBbIE PHIHKU H (UHAHCOBO-KPEIUTHBIE MHCTHTYTHD,
a TaKKe CHenKypcoB Mo mpobneMaM 3(GEKTHBHOCTH IpeANpPUHUMATEIbCKOM
JIESITEJIbHOCTH.

JIMCKYCCHOHHBIE MOJIOKEHHSI H 3aMeYaHHusl 10 HCCePTaLHH.

SBnssch  3aBepILICHHBIM  HAyYHBIM  HCCIEIOBAaHMEM,  JHCCEepTaLUs
A.B. TapacoBa BMecTe C TeM COJEPKHT U OIpe/Ie/ICHHbIE HEJOCTATKH.

1. ABTop B CBOEM 00BEKTHBHO-CYOHEKTHBHOM MHTErpajibHOM
METOJI0JIOTMYECKOM IIOJIX0JIe K HCCIIEJ0BAHUIO JKOHOMMYECKHX HHTEPEeCOB M HX
MPOTHBOPEYHUI HCIIOJIB3YeT TMPHHIMI BOCXOXKAEHUS OT aOCTPAaKTHOrO K
KoHKpeTHOMY (c. 58) M pa3sHOBHAHOCTH MAapKCHCTCKOW  MHTEpIpeTaluu

00111eCTBEHHO-3KOHOMHUYECKOM (bopmauml KaK MHOTOCJIIOMHOTO 3KOHOMMYECKOIO




Gasnca. COOTBETCTBEHHO MCIHOJIB3YIOTCS JIOTHYECKHEe KOHCTPYKIMH O TpOsIBJICHUH
a0CTPAKTHBIX JKOHOMUYECKHX OTHOLUICHMH W3 HIDKHEro Ccjiosg SKOHOMHYCCKOIo
fazica HA €ro MOBEPXHOCTH B BHJEC KOHKPETHOH XO35IICTBEHHOM JIeATEIbHOCTH
CyOBEKTOB Uepe3 MX MHTEpEChl, HaXOJAIMECs Ha CTBIKE €ro BEPXHEro M HUIKHEro
ypoBreii. OjHaKo, HLIOCTPUPYIOLIME OTO  LCTOYKH IPUYUHHO-CJIEICTBEHHBIX
cBsi3eii Ha pucynkax (c. 27 puc. 1.2 c. 85 puc. 1.9; c. 328 puc. b.1.) mocTpoeHsI
cBepxy ‘ BHu3. Jlornunee M HarysjHee ObUIO 6bl M300pa3uTh MX Ha00OpOT, T..
BOCXOJSIIMMH  OT SKOHOMHYECKOro 0asuca, pacloJIOKeHHOro CHM3y, K €ro
MOBEPXHOCTH HABEPXY CXEMBI.

2. B paGore MoTuB GorarcTBa, MpUOBUIM NPOTHBONOCTABIACTCA MOTHBY
nporpecca, passutust  (cTp.23). ABTOHOMHBI OT MaTe€pHaJbHOIO0  CTUMYJI
IKOHOMHUECKMX AreHTOB K NpOrpeccy TpeOyeT MOMOJHMTENbHOH apryMeHTalHH.
Takxe B paboTe He MOSCHAETCS KaK OTOXJCCTBICHHE aBTOPOM OTHOILEHUH B
CEeKTOpe MPOM3BO/CTBA GAa30BRIX MPOJYKTOB C PIHOYHBIMH, & B CEKTOPE MHOHEPHOIO
NpOJyKTa — C IUIAHOBBIMH COOTHOCHTCS C PEalbHOCTBHIO, B KoTOpoii Hauboiee
BBICOKMI ypOBEHb HAyKOEMKOCTHM MPOM3BOJACTBA JOCTHIHYT WMEHHO B CTpaHaX C
PBIHOYHO 9KOHOMUKOM. IT03K1Ks aBTOPA O BO3MOXKHOCTH BBICOKHMX TEMIIOB HAy1HO-
TEeXHHYECKOTO IpOrpecca TOJNBKO B YCJIOBUSX IUIAHOMEPHOCTH MPEACTABIACTCS
CIIOPHOii € y4eTOM H3HAYaJbHON HEONPEeIENCeHHOCTH KOMMEPYECKUX NEpCIIeKTHB
OTHENBHBIX  HCCIEIOBATENbCKMX — MPOEKTOB M AMHAMMYHO — MEHSAIOLIMXCS
06CTOSTEILCTB XO3SMCTBEHHOM NEATEIbHOCTH.

3. IpeanonioxkeHde aBTopa O  CHIKCHUH middepeHuManu - 10X0/10B
HaceJeHUs B Ipolecce yriyOJeHus pas/ieieHus U Clelranu3aliy Tpyaa (ctp.117)
NpeICTABIACTCS CMOPHBIM M HYXJAlomemes B sMnupuueckond mnposepke. Kax
npauno, Gomee riaybokoe —OOLIECTBEHHOE —pasjieNleHMe TpyJa  IOBBIIIAET
>)GEKTUBHOCTh XO3MHCTBEHHOH JesTenbHOCTH. OJHAKO pachpe/ieNieHne BbIrOJ
MeXJy pAasMYHBIMA TPYNIaMH HaceleHus He oOs3arenbHO OyAeT HMeTh
BRIPABHUBAIOLIKET UX J0XO/bI Xapaktep. HapacTanne 5KOHOMHYECKOro HEpaBeHCTBa
B MHMpPOBOM M HALMOHAIBHBIX  XO3fHCTBAX B TOCIHEJHHE  IECATHICTHS

COINPOBOXKIAJIOCH YCUTIEHUEM pa3ACJICHUS U crenyManyu3alyu Tpyaa.



4. Ha c. 251 B tabmuue S5.6. npusejieHbl MEXIyHApOAHbIE CpaBHEHMS
HeCTa0MIBHOCTH PhIHKA (MHAHCOBBIX pecypcoB Poccuu ¢ ppIHKaMHU pa3BUTBIX CTpaH,
BBINOJIHEHHBIE 110 MeToauKe aBropa. [Ipu 2TOM B Tekcre auccepraluy He Jlaercs
obocnoBanue Beibopa umenno tux crpan — CIIA, 'epmanuu, @paniyu, Snonuu.
Taxxke Obuto OBl MHTEpECHO NMPOBECTH MOAOOHBIE CPABHEHUSI C TAKUMHU ke, Kak
Poceust,  pecypcosaBucumbiMu  cTpanamu, Hanpumep CayjoBckoit  ApaBuei,
Ascrpanueit, Upanom, Mpakom, OAD, KyseliToM, a Takke ¢ pa3BUBAIOLIUMHCS
crpanamu JIaTuHcKoi AMepHKH U BBICOKOPa3BUTHIMU cTpaHaMu CKaH/IMHABHH.

5. B npenaraempIx aBTOpoM B ISTOM IJIaBe MPAKTHYECKHX MEPONPHUSITHSX T10
PaspelIeHUIO TPOTUBOPEYHA JOJITOCPOYHBIX M KPATKOCPOYHBIX IKOHOMHMYECKHX
HHTEPECOB  CyOBEKTOB pbIHKA (DMHAHCOBBIX PECYpCOB  OCHOBHBIM — 3BEHOM
MO3UIMOHUpPYeTCs OaHKOBCKas CHCTEMa, a BO3MOYKHOCTH HEOAHKOBCKOI'O CEKTOpa,
Hanpumep,  OOLIECTB  B3aMMHOIO  KpEAWTa,  KPEJUTHBIX  KOOIEPATHBOB,
MUKPO(HUHAHCOBBIX OpraHMU3aLMii HEJOCTATOYHO pACKPHITBI, XOTS OHHU TaKKe
crnocoOHbI 2QHEKTUBHO peraTh onpeie/ieHHbIE X03SHCTBEHHBIE 3aJa4H.

6. B xayecTBe nokemaHWil s HanbHeiuieid paboThl pekoMeHayeM Goliee
IMOJIHO PACCMOTPETh IMPOTHBOPEUUS] SKOHOMUUYECKHX HHTEPECOB CyOBEKTOB pBIHKA
(HHAHCOBBIX pecypcoB B PerMOHAILHOM acleKTe MPHUMEHUTENbHO K LleHTpanbHoMy
YepHo3eMbio.

3akiIi0YeHHe 0 COOTBETCTBHH JHCCEPTALHH KPHTEPHSIM, YCTAHOBJICHHBIM
ITos10xkeHHEM O PHCY KACHHH YYeHbIX CTeNneHei.

Jucceprauus Tapacosa A.B. NpeACTaBIsSeT coboit LIEJIOCTHYIO,
CTPYKTYPHUPOBAHHYIO M JIOTHYECKH BBICTPOCHHYIO PabOTy Ha aKTyalbHYIO TeMy,
COJIEpIKUT HOBBIE HAy4HbIE PE3yJIbTaThl, 0000IEHHbIE B KOHLEILHIO HATIPABIEHHOTO
M3MEHEHHs COOTHOIIEGHHs JIOJTOCPOYHBIX U KPAaTKOCPOUHBIX 3SKOHOMHYECKHX
HHTEPEecOB CyOBEKTOB PhIHKA (PMHAHCOBBIX PECYPCOB, MMEIOILYIO TEOPETHUECKYIO U
INpaKTUYeCcKylo 3HauyuMocTh. IIpecraBieHHas HayuyHO-KBalM(HKALMOHHAs paboTa

IOJIHOCTBIO COOTBETCTBYET TPEOOBAHHAM, NpPEAbABISEMBIM K JMCCEPTALMAM Ha
COMCKaHHe YYEHOH CTENEeHH JIOKTOpa OJKOHOMMYECKHX HAyK, YCTAHOBJIEHHBIM

Ilonoxenuem o NPUCYIKJIACHUU YHCHBIX CTeneHeﬁ, YTBEPIKACHHBIM [TocranoBnenuem




[pasurensersa Poceniickoit Mejeparnu No 842 ot 24.09.2013 r. (B aeiicTByiomei
penakuuu), a ee aprop TapacoB Aunekceii BnagumupoBuu  3aciryKuBaet
IPUCYK/ICHUS YYEHOH CTENeHH JIOKTOpa YKOHOMHMYECKHMX HayK I10 CHEeLUaIbHOCTH
5.2.1. — Dxonomuyeckasi Teopus (IKOHOMUYECKHE HAYKH).

Ot3pIB  Bejyluel oOpraHM3alid Ha JiMCCepTalMoHHYI0 pabory Tapacosa
Anekces  Bnagumuposuuya — «V3MeHeHHE — COOTHOIIEHMSI  JIOJTOCPOYHBIX U
KPaTKOCPOYHBIX JKOHOMHYECKHX HHTEPECOB CYOBEKTOB pBIHKA (PMHAHCOBBIX
PeCypcoB B YCJIIOBMSX €ro HeCcTa0MJIBHOCTH», MpEJCTAaBIEHHYIO Ha COMCKaHHe
YYEHOIM CTeneHH JOKTOpa HSKOHOMHYECKHMX HAayK IO crenuanpHoctTd 5.2.1. —
DKoHOMHMYECKast TeopHsi (IKOHOMHYECKME HayKH), OOCYKJEH M YTBEpIKJICH Ha
3ace/laHuu  Kadeapbl OKOHOMHYECKOW TEOPHH, PErHOHAIBHOW JSKOHOMMKM M
npeanpuauMarensctBa PIAOY BO  «Bonrorpaackuii  rocyaapcTBEHHbBIN

YHHUBepcHTET», npoTokos Ne 3 ot 17 mapra 2023 r.

3aBenyiomuii kapeapoi
9KOHOMHYECKOH TEOPUH, perHOHAIBHON
9KOHOMMKH U NpeANpUHIMATEILCTBA
®I'AOY BO BonlY

J1.3.H., pogeccop M.D. BysiHoBa
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E-mail: rector@volsu.ru; htes@volfu.ru Lo _____%72{:—,&—0— i

< 3aBeparo
peTapb (bepepantHoro
ABTOHOMHOIO oGpaaoaaTeanOFO

gbicliero 0bpa3osaHua
CKWiA rocyaapCTBEHHbIN

HUBEPCUTETY
Z //B‘D H.B. ﬂMCOB—C;[%aﬂ

(O
3 . — 2,
NP Ion ¥ TEA
Q570 &
Gy ¢ 08 W
RS P



