OT3bIB

opunmanbioro  onmomenra na  amccepranuio  TapacoBa  Auiekcest
BaapumupoBuya ma Temy: «HM3menenue COOTHOWICHHSI JI0JTOCPOYHBIX H
KPaTKOCPOYNbIX IKONOMHYCCKHX HITCPCCOB CYOBEKTOB phINKA (PHHANCOBLIX
pECYpPCOB B YCJIOBHSIX €ro HECTa0HIILHOCTH», HPCACTABJICHIYIO A COMCKAlIHC
yuénol cremeHH AOKTOpa 3KOHOMHYCCKHMX HAYK 10 CIICHHAJBLHOCTH 321, —

JKoHOMHYECKAs] TeopHsi (IKOHOMHUCCKHE HAYKH)

AKTYyaJIbHOCTb TEMbl HCCJIC/I0BAHHSL.

B Hacrosllee BpeMs W B TrOCYJapCTBEHILIX CTPYKTypax YIPaBlIeHHs, W B
OGu3Hec-coo0LecTBE HAOIIONAeTCs MCKIIOYMTEIbHOE OTCYTCTBME BHHMaHHs K
npo6ieme B3aMMOACHCTBUS W, B WTOrE, COIJIACOBaHHS DKOHOMHYCCKHX HHTEPECOB
CyOBEKTOB XO3IHCTBEHHOH eATeLHOCTH. Jaxke IoNrocpovHble CTpAaTeTHH PasBUTHS
KPYITHEHILIMX POCCUHCKIX KOPIIOpalWH, TaKHX KaK «Pocue(to», «["aznpom», «BTby,
«C6epbank», «HopHUKENbY» U Jp., COCTABIAIOTCH Oe3 yIOMUHAHKS He00X0IMMOCTH
paspelleHds] MPOTUBOPEYMH 3KOHOMMYECKMX HHTEPECOB HX YyHaCTHHKOB, oe3

KOTOpOTrOo AOCTHXXCHHC 3alIaHUpPOBAaHHBIX ToKasaTrejled CTAHOBHUTCS IIPOCTO

HEBO3MO>XHEIM.

OueBHIHO, YTO TAKOE WTHOPUPOBAHHE YKa3aHHOHM NpOOJIeMBbI BBUIMBACTCS B
cumwkenre 3G(MEKTUBHOCTH XO3AMCTBEHIION JesTeNLIOCTH, TPUBOJMT K yTpate
MHHOBALMOHHOCTH TIPOM3BOACTBA, BEAET K JeCTabMiM3alry HallHOHAIBHBIX PBIHKOB,

B T.4. pbIHKa (PUHAHCOBBIX PECYPCOB, YEM U OODBACHSIIOTCS BECbMa CKPOMHBIE YCIIEXH

SKOHOMMKH HallIEH CTPaHBbl.

IpeAcTaBisieTcs], YTO MPUYHHOH CJIOXKHMBIICHCS CUTYallUHd CTaj0 OTCYTCTBHE
a/eKBATHOHM CYLIECTBYIOUIMM BbI30BaM IPHUKJIAJHOH TCOPUH IKOHOMUICCKHX
MHTEpEeCoB, 00ecIIeurBalONIel 0JIb30BATE)Isl BOEM 11e00XOAMMBIM KaTEropHaJIbHBIM
anmapaToM M MHCTPYMEHTapHeM, — NPEIHA3HAuYCHHBIM VIS YHPaBICHU
5KOHOMHYECKHUMH HHTEPECaMH CyObeKTOB, M3MEPEHHs UX JIBHKYIIEH CHIIBI, OLCHKH
[IPOTHBOPEUYMBOCTH M T.I. ITocTpoenue TaKoH BaXKHOH M HY>)KHOH TCOPHUH B MOJIHOH
Mepe HEeBO3MOXKHO BHE COOTBETCTBYIOIIEIO DPa3BUTHS (yngamenTanbHON TEOPUH

3KOHOMHUYECKHUX HHTECPECOB KaK MOTHBALIMOIHON OCHOBLI IleflCTBPII\;I MaKCHUMaJIbHO



NPUOIMKEHHBIX K pPEaNnbHOCTH CYOBEKTOB XO3SHCTBEHHOH JIEATENLHOCTH, YTO
00yCIIOBIMBAET HECOMHEHHYIO aKTyalbHOCTb TEMBI JUCCEPTALIMH,

B arol cBS3W mpencTaBieHHas AWCCEPTALMSA MOXET PacCMaTpHUBATLCs Kak
ycreluHas — IIOMBITKA  [PEOJOJICHUs  JaHHOH  npobGiemuod  cutyaund. B
NpeCTaBIEHHOH paboTe aBTOp CTABUT LEJIBIO PA3BUTUC TCOPHHM U METONONIOIUH
H3y4YeHHA SKOHOMHYECKHX HHTEPECOB CyOHeKTOB phiHKa (PHHAHCOBBIX PECYypCOB JIO
YPOBHS, MO3BOJISIOLIETO BBLISIBUTH YCJIOBHSL M BEKTOP M3MCHEHHs COOTHOIICHHUS HX
JOJTOCPOYHBIX M KPAaTKOCPOUHBIX COCTABISIIOMIMX M OLEHUTH BIMAHHC Ha ITOT
TpoLEece rocyJ1apCTBEHHOI0 (HOMeHKIIaTypHO-00BEMHOTO) MexaHu3Ma
pEryIMpOBaHUsS HWHTEPECOB, COBEPLICHCTBOBAHME KOTOPOrO IO3BOJHT IMPEOLOTIETE
HecTaGMIBHOCTH pBIHKAa (uHaHcoBbiXx pecypcoB B Poccuu. JUist JIOCTIKEHMS
[TOCTABJIEHHOM 1[eJIM aBTOP CTABMT psJ{ IOTHYHBIX 33/1a4 H OOOCHOBAHHO WX PEIIacT.

[lepBele JBe TNaBbl JUCCEPTAllMM  IIOCBSIIEHBl  COBEPLICHCTBOBAHHIO
METOJIOJIOTMH  MCCJIEJOBAHHSA SKOHOMHYECKHX HMHTEpecoB CyOGBEKTOB  pPBIHKA
(DHHAHCOBBIX PECYPCOB H IPOSBIEHUS HX IIPOTHBOPEHUHH 1A TaHHOM PBIHKE B dopme
necTabUIM3HPYIOIMX sIBIeHUH (mepsas, BTOpas, TPEThH, HeTBepTas 3a/1a4H).
CoBpeMEHHOE COCTOSIHHE (YyHIaMEeHTaNIbHOH TEOPUM OKOHOMHYECKHX HHTCPECOB
XapaKTepH3yeTcs HAJIMYMeM JBYX, BEITCKAIOUIMX OJMH W3 Jpyroro He JI0 KOHI@
NMpopaGOTaHHEIX MOMEHTOB. BO-IIEpBBIX, OTKPBLITHIM BOINPOCOM O COOTHOUICHHH
06BEeKTHBHOrO U CyOBEKTHBHOrO B OKOHOMHYCCKHX uHTCpecax. Bo-Bropbix,
OTCYTCTBHEM YHHBEPCANbHOH TPAaKTOBKM TEHACHUMH H3MCHCHHS COOTHOLICHHA
JOJNFOCPOYHBIX M KPAaTKOCPOYHLIX MHTEPECOB, HE MPOTHBOpEYAlleH IMITUPHICCKUM
naGmonenusM. COOTBETCTBEHHO, HE MOJYYHIIa OJHO3HAYHOr0 pelIeHUs INIEMMa O
ToM, KakiM (aKTopam IOIYMHSETCS BblUICyKasamias TCHACHUUA, HTO 3aTpyAHACT
MpaKTHYeCKYI0 peal3aliio oCy[apCTBENOro PerylIMpoBAHHUC JKOHOMHUICCKUX
HHTEpECOB CyBHEKTOB, B T.. CyGBEKTOB PhIHKA (PHHAHCOBLIX PeCypPCOB.

ABTOp MpPOJEMOHCTPHPOBAJI yJayHOe apryMeHTHPOBAHHOC PEILICHHC obeunx

paKHEMIIMX TeopeTudeckux Inpobnem (c.75-77; c.92, 190) U mNOATOTOBHI

METOA0JIOrHYCCKY10 6a3y JIS [pyuKJIainoro HCII0JIL30BaHHsI KaTeropuu

«IKOHOMHYECKHUE MHTEpeCL»  Juls rocyJiapCTBeIHOro peryipoBanus



XO3SHCTBEHHBIX IIPOLIECCOB, B T.4. (DYHKIMOHHUPOBAaHHUS pBIHKA (HHAHCOBBIX
PeCypcoB, OINpPENENUB  KPUTEPHi, IO3BOJSIOLIMA  WACHTH()UUMPOBATL  THII
JIOMHHUPYIOIMX JKOHOMHYECKHX HHTEpecoB (KpaTKOCPOUHBIE/IOrOCPOYHLIE),
JeXalx B OCHOBE HAO0JIOAaeMOHM XO3SICTBEHHON JesTeIbHOCTH CyOBheKToB
(yeTBepTas 3anaya, c. 113-114, nsras 3anayva, c. 117-118).

Taxxe cineayeT OTMETUTh MacliTabHyI0 paboTy aBTopa, IPOJIEIaHHYIO B 4acTH
cHCTEMaTH3allMK ¥ 0000LIEHHS CYLIECTBYIOUIMX TEOPUH IKOHOMHYCCKUX HUHTEPECOB
M MX HaydyHBIX IPHHLMIIOB, WTOrOM KOTOPOH cCrajia MOIIHAas WU IEPCICKTHBHAS
METOLOJIOTHYecKasi OCHOBa JHMCCEpTallH, oforaménHas aBTOPCKHM OOBEKTHBHO-
CYOBEKTHUBHEIM HHTErpalbHBIM METOAOJOIMYECKMM IOJAXO0JO0M K HCCJIC0BAHHUIO
3KOHOMHYECKHX HHTEPecOB CyOBEeKTOB (TepBasi M Bropast 3agauu c. 29-52, ¢. 54) u
OpPHUTHHAJIBHBIM ~ HH(OPMALIMOHHO-TIPABOBLIM  [OAXOAOM K HCCJICOBAHHIO
XO3SCTBEHHBIX IPOTUBOPEUMH phIHKa (PHHAHCOBBIX pecypcos (TpeThs 3anada c. 97),
OMpPEAENSIONNX €ro TMHAMHUKY M CTa0MIIbHOCTD,

Take HECOMHEHHOr0 BHHMAaHHs 3acClly’KUBAIOT BBISBJICHHBIE aBTOPOM
MHCTHTYLMOHAJIbHBIE JIOBYIIKM PBIHKAa (DMHAHCOBBIX PECypCOB KaK IIpOSBICHHE
IPOTHBOPEYUH 3KOHOMHYECKHX HHTEPECOB cyOobexToB (uiectas 3anada c.144-145),
NpOBENEHHBIH  aHAIM3  PasMYHBIX  TEOPUM,  ONKMCBLIBAIOLMX  AMHAMHKY
5KOHOMHYECKHX HHTEPECOB, U CHOPMYIHPOBaHHAs aBTOpPCKash TeHACHIMS H3MEHEHUS
COOTHOILEHHs JONTOCPOYHBIX M KPaTKOCPOYHBIX OKOHOMUUYECKHX MHTEPECOB
cyOpekToB (cempmas  3ajada, c.155-195), BBINOJIHEHHOE CTPYKTYpHpOBaHHE
CoJiepKaHUs HOMEHKJIATYPHO-00BEMIIOrO0 MeXaHUu3Ma peryJupoBanus
IKOHOMHYECKHX HHTEPECOB CYODLEKTOB phIHKA (MHAHCOBBIX PECypcoB (BOCHMAas
3anaua, c. 212), a TakKe MPEeLIOKEHHBIA KOMIUIEKC MPAKTHYECKUX MEPONPUATHH 110
CHIDKEHHUIO HeCTaGHIBHOCTH BBIILIEYKa3aHHOro phIHKa (JeBATas 3aj1a4a, C. 252-275).

Crenenb 060CHOBANHOCTH M JIOCTOBCPHOCTH HAYYHBIX I10JIOKCHUH,
BbIBOIOB H peKoMen1anuii, chopMy/THPOBANIBIX B AHCCCPTANIAN.

BBIBOABI IPECTABIEHHOr0 HayYHOro uccieaonanus Tapacosa A.B. omyyeHsl
HA OCHOBE BCECTOPOHHEr0 M  OOLIMPHOrO  HCIIONB30BAHMS  JOCTHIKCHUH

00111eM3BECTHBIX Ha]'lpaBJICHI/Iﬁ M IIKOJ 3KOHOMHHYECKOM TeopHH, B T.H.



KJIaCCHYECKOH, HEOKJIAaCCHYECKOH, MapKCHUCTCKOH, KeHHCHaHCKOH,
MHCTHUTYLHOHAIBHOH M Ap. COOTBETCTBEHHO, 000CHOBAHHOCTE M JOCTOBEPHOCTD
pe3yJIbTaTOB HCCIeNOBaHUs 00yCIIOBJICHA Oropoil Ha IMpPOBEAEHHBIH aBTOPOM
pa3BEPHYTHIM  aHAIK3 paboT Kax MNPH3HAHHLIX MBICIMTENICH M SKOHOMHCTOB
TPOLIIOrO, TAK ¥ BEAYIIHX OTEYCCTBEHHBIX H 3apyOCIKHBIX yUEHBIX COBPEMCHHOCTH.

Bou1  ofpaboraH  BHYIIMTENBHLIA  MacCHB  CTATMCTHYECKHX  JAHHBIX,
OMHUCHIBAIOIIMX B3aUMOJEHCTBHE JKOHOMHYCCKUX HWHTEPECOB CyObEKTOB pBIHKA
(DMHAHCOBBIX PECYpCOB, a TaKKe AMHAMHMKY C€amoro pblika, B T.9. IPOBEICHEI
MEXyHapOAHbIe CpaBHEHHMS HeCTaOWIIBIIOCTH PhIHKA (punancoBpIX pecypcoB Poccru
C ppIHKaMHM Pa3BHUTBIX CTPaH.

MCIonb30BaHHEeM CHMHTE3a KEHHCHAHCKOM TEOPMH M HHCTHTYLHOHAILHOU
IIIKOJIBI, @ TAKXKE€ TBOPYECKUM IIPUMEHEHHUEM JIBYXCEKTOPHOM MOJIENIH XO34MCTBEHHOU
CHCTEMEI, pa3paboTaHHON KOJUIEKTUBOM Kade/pbl «O06111e# YKOHOMHYECKOH TEOpHHU
M MCTOpHMH dKOHOMHYeckoil Mpiciau» CIIBIDY, 060CHOBBIBAIONIEH HEOOXOAUMOCTD
[UIAHOMEPHOTO rOCYAapCTBEHHOIO PeryIMpOBaHHsI X03SIMCTBEHHBIX ITPOLIECCOB.

Jiss pelleHHs IIOCTAaBJIEHHBIX 3al1a4 M JIOCTHIKEHHs LEIH COMCKAaTelb
PAMEHSN Hay4HbIe TIPHHIMIbI AUATICKTUKY, & TAkKe CHCTEMY MCTOLOB Hay4HOI'0
[TO3HaHHs, BKJIIOYAIOIIYI0 METOALI Hay4HOM aGCTpaKLMY, UHIYKIHH M JEIyKUHH,
CHCTEeMHO-(YHKIIMOHAIBHOTO aHaju3a, Ka4eCTBEHHOTO U KOJIMHECTBEHHOr0 aHalln3a,
ananM3a W CHHTe3a, aHann3a  OOIIECTBEHHOW  IPAKTHUKM,  SKOHOMHUKO-
MaTeMaTH4YeCKOro MOJAEIMpOBaHHs.

PesysnbTaThl paboOTh anpoGUPOBaHLl Ha BCEPOCCHUHUCKHUX W MEXAYHApOIHbIX
Hay4HbIX KOH(EPEHIHSX, onyOJHKOBaHbI B HAYYHBIX U [IEPHOJIMUCCKUX U3MAHUSX, B
T.4. B JIBYX aBTOPCKHX mouorpadusix U 19-Tu crarbixX B pelEH3UPYEMbIX HayHHBIX
W3JAHMIK, PEKOMEHJOBaHHBIX Bolciiei Arrecranponnon  Komuccuen 1pu
MUHHCTEPCTBE HAYKH U BBICIIEro 00pa3oBaHHs Poccuiickoin Penepauuu.

HoBu3na nay4nbix 10JI02KCHHH, BLIBOAOB H peKkoMeHaanui.

Hayuynasi HOBH3Ha JUCCEPTALMH 3aK/II04aeTCs B [IOCTAHOBKC caMo# TpoOIIeMbl
CO3/[aHMs KOHLENLMH HaNpaBJIeiIHoro W3MCHEHH sl COOTHOLICHHUs A0JIrOCPOYHBIX U

KpaTKOCPOYHLIX 3KOHOMHYCCKHUX HHTCPCCOB C)’GT)GKTOB PbIHKa (ﬁHHaIICOBbIX



PECYPCOB Ul €ro CTaOMIM3ALMH MOCPENCTBOM CIIELHAILHOr0 roCy(apCTBEHHOro
MEXaHH3Ma peryJIMpPOBAHHs, JO HACTOSIIECr0O MOMEHTAa He Haluejued [OJKHOro
OTpaXceHHs B OTEUECTBEHHOM M 3apybexHoil jureparype. JTO MOTpeboBano or
aBTOpa  CYIIECTBEHHOH 10palOTKM UMEIOIIEHCs TEOpHM W METOJONIOrMHM
MICCIIEIOBaHMs SKOHOMHYECKMX MHTEPECOB, YTO HAIIO CBOE OTpaXKeHHE B LENH M
3aJ1a4ax AUCCEPTALHH.

HaunGoltee CYIIECTBEHHBIMU pe3yJibTaTaMH  HCCIIC/0Banus, 006/aaiomumMu
HayYHOM HOBU3HOM H IOJIy4CHHBIMU JINYHO COMCKATEIIEM SIBIIAIOTCA:

e HHTEerpalys JOMOJHEHHOH aBTOPOM TCOPHHM OKOHOMHYECKHX HMHTEPECOB
CyOBEKTOB PHIHKA (PMHAHCOBLIX PECYPCOB B ABYXCEKTOPHYIO MOJIENb XO3AHCTBEHHOH
CHCTEMBI, YTO MO3BOJIMIIO BBISBHTH ¥ HAIVISIHO 110Ka3aTh BJIMSHHE HOMEHKIATYpHO-
06B5EMHOTO  (TOCYZIapCTBEHHOIO) MeXaHu3Ma pPeryJiMpoBaHds —HHTEpEecOB Ha
CTaGHILHOCTS DPBIHKA (DMHAHCOBBIX DECYPCOB M ONPEJEIUTh HANPABJICHHS ero
coBepiIeHCcTBOBaHHs B Poccuy; '

e pacIIMpeHHe YCTOSBLIEroCs B HAy4YHBIX Kpyrax MHEHHs O CYHIHOCTH
SKOHOMHYECKUX HHTEPECOB, BBIpAXAIOLICH NeHCTBHE HCKIIOYUTENLHO OTHOIICHHH
COBCTBEHHOCTH,  HEHCTBHEM  OpraHM3allMOHHO-DKOHOMUYECKHX  OTHOLICHHH,
06YCIOBIMBAIONUX CTAHOB/ICHUE XapakTepa CYGBEKT, OCYLIECTBIIAIOLIErO BEIGOP
0 TOBOAy OOIIECTBEHHBIX CIOCOGOB  yZOBICTBOPCHMS M HOMEHKIATYpEI
OTpeGHOCTel, PyKOBOACTBYSCH WHIMBHIYaNM3UPOBAHHBIMY CTAHIAPTAMH HOPMEL
HOTpe6IeHIs, ONpENIESIOIHMH Mepy GJIaroNojIyuus, 4TO OKa3bIBACT pelllaiouiee
BIMsHHE HAa (OPMHUPOBAHHE DKOHOMHUECKUX WHTEPECOB CYGBLEKToB W (opmbl HX
peannsaiiy. TeM CaMmbiM TpH JIOJKHOM TPH3HAHMM BaXKHOCTH XapakTepHCTHK
caMoro cybbekra NpeosioieHa CephésHas TMpakThyeckas mpodiema M3JHILIHEH
Cy6bEKTHBH3AIMHE SKOHOMHYECKHX HHTEPECOB, CBOMCTBEHIAsS CONMIICHCTHYCCKHM
JOKTPHUHAM, YTO 3HAYMTENBHO TOYHEE OMHCHIBACT IKOHOMUUECKYIO peallbHOCTD.

e [pHMEHEHHEe BOCIPOM3BOJCTBEHIIONO MOJX0/a B CHHTE3E C IMHAMUICCKUM
[MOJXOJOM M CHCTEMHBIM aHAJIU30M K MCCIEOBAHMIO IKOHOMHYECKHX HMHTEPECOB
Cy6BEKTOB phIHKa (MHAHCOBLIX PECypCOB, YTO TO3BOJNMIO MOCTPOHTH MOZEID

CTPYKTYpbl W IPOSBJIICHHA 9KOHOMHYECKHMX HHTECpPECOB KaK CUCTCMBI, TMOArOTOBUB

wn



METONOJOTMYECKUM  6asuc i JajibHEHIIero  pacKphITHS  TeHJIEHUUH
TpaHcpopMaluy UX BpEeMEHHOMN HaIpaBJIeHHOCTH,

® HCIIOJIB30BaHUE JIOTHYECKOIO MCCIICAOBATENILCKOrO MpHéMa ¢ BbIAEICHHEM
B ¢ase oOMeHa IBYX CTaaMd — HMH(GOPMALMOHHOW M IpaBoOBOW /IS aHalik3a
XO3HCTBEHHBIX [POTHBOPEYHH pBIHKA (HHAHCOBBIX PECYpCOB — aCHMMETPHUM
MHGOOPMALIME M HEJOCTATOYHOM crenudUKauuy 1paB cOOGCTBEHHOCTH, 06oCTpeHHe
KOTOPBIX BBI3bIBAE€T HECTAOMIILHOCTD YKa3aHHOro phIHKa,

e INpMIaHHE  TEOPETHYECKOMY  KPHUTEpUIO  HECTabMJIBHOCTH  pBIHNKa
(UHAHCOBBIX PECYpPCOB IPAKTHYCCKOro 3Ha4eHHs IMyTéM (opMaln3aluK Hepes
BEPOATHOCTEL MOJyUEHHs (HaKTUUECKOro pesysiprara OT (DMHAHCOBOH TPAH3aKLHHU
XyXe 3alIaHUPOBAaHHOro (KaK pasHOCTb MeXJy ¢AMHHLCH U NPOU3BEICHHEM IByX
BEPOSTHOCTEN: BEPOSITHOCTH MPUHSTL NPAaBWILHOE YMPABICHYECKOC DELICHHE H
BEpOSITHOCTH ~ OTCYTCTBHA ~ (OpPC-MaXOpoB M HeJ06POCOBECTHBIX — AEHCTBHA
KOHTPareHTOB);

e ompejelieHHe YCIOBUH JOIrOCPOYHOTO BOCIPOHU3BOACTBA COLMAILHO-
SKOHOMHYECKHMX M OPTraHH3allHOHHO-9KOHOMHYECKHX OTHOLIEHHWH B [BYXCEKTOPHOH
MOJENH XO3AHCTBEHHON CHCTEMBI W OOOCHOBaHHME HA ITOW OCHOBE KPUTEpHA —
ko3 duimenta Bapuanun BBII, co3aBaemoro B oTpacisix, Ha 4esoBeka (KBsm)), B
HeasX ~— NPAKTMYECKOrO  yNpaBieHuss — COOTHOWICHMECM  JOJNIOCPOMHBIX K
KpaTKOCPOUYHBIX IKOHOMHYECCKUX HHTEPECOB CyO'bEKTOB B I10JIb3Y JOJITOCPOYHLIX IS
[OBBIILIEHHS CTA0HIEHOCTH PhIHKA (HMHAHCOBBIX PECYPCOB;

e 06GBSCHEHHME C IOMOIIBIO MHCTPYMEHTapUsl HHCTUTYLHOHAIBHOH TEOpUH
ycuieHus HecTabWJIBHOCTH  phIHKA (GHUHAHCOBBIX ~ PECYpCOB  Kak  sBJIEHHS,
0GyC/IOBNEHHOrO ~ JEHCTBHEM  WHCTHTYHHMONAILHBIX  JIOBYIICK,  KOTOpPRIC
dopmupyroTcs Ha HHQOPMAIMOHHOH U IPABOBOH CTa/IHAX (a3pl oOMeHa B yCJIOBHSIX
06OCTpEeHHs  TPOTHBOPEYHsl ~ MEXJAY  KPaTKOCPOYHBIMM M JOJIIOCPOHBIMA
SKOHOMHYECKHMH HHTEpecaMy CyOheKTOB phIHKa (PHIAICOBLIX PECYPCOB;

e BKJIIOYEHHE B MOJEIL CTPYKTYphl W MpOsIBICHHS 3KOHOMHYECKHX
MHTEPECOB KaK CHCTEMbl AMIHAMHYECKOro KOMIIOHCHTA, JICHCTBYIOUIETO Ha g

3JIEMEHTLI MW BHYTPEHHHC CBA3HM COINIACHO BCKTOpaM pPa3BUTHsI OCHOBHBLIX



3KOHOMMYECKHX 3aKOHOB: 3aKOHA BO3BBIIICHHSI MOTPEOHOCTEN, 3aKoHa pa3Jie/eHHs
TpyJa, 3aKOoHa (OPMHUPOBAHHSA OTHOLICHMH COOCTBEHIIOCTH, 3aKOHA CTOMMOCTH,
3aKOHA 3aMELIEHHS PECYPCOB, UTO MO3BOJIMJIO OIPEJICIUTE TEHACHLHIO H3MEHEHHS
COOTHOIIEHHUS. JOJNIOCPOUHBIX M KPaTKOCPOYHBLIX JKOHOMHUYECKHX HHTEPECOB
CyOBEKTOB PBHIHKA (PMHAHCOBBIX PECYPCOB, XOPOLIO 00 BSICHSIIONIYIO UMEIOLIHECS
SMIIUpHYECKHE HaOIIONeH S,

e CO3JaHHE AaBTOPCKOro IIPEACTaBJIEHUS O IOCY/apCTBEHHOM MEXaHH3Me
PEryNHpOBaHUs IKOHOMHYECKMX HMHTEPECOB CyOBEKToB —philKa (MHAHCOBLIX
pecypcoB Kak TOJBMXXKHOM CHCTEMBI pPeryJMpyioluX HHCTPYMEHTOB, KOTOPBIC
QYHKIHOHMPYIOT B IBYX CTaausx (aswl oOmeria (MigopMalHoHIol U TpaBoBO#),
JIOTIOJIHEHHOM KOHLEMUHeN HAIPABJICHHOIO  HM3MCHEHH: COOTHOILICHHUS
JIOJITOCPOYHBIX U KPATKOCPOYHLIX IKOHOMUYECKUX UHTEPECOB.

Tarkke [NOCTOMHBIMH BHHMaHHs W O0JaJalOUMIMMU 3JICMEHTaMHU HOBH3HEI
cleqyeT yka3aTh pa3paboTaHHbBle aBTOPOM Ha OCHOBE KOHLEMIMH HaNpaBJIeHHOIo
HU3MEHEHHWS COOTHOLUEHHS MIOJrOCPOYHBIX M KPAaTKOCPOUHBIX IKOHOMHUYECKUX
MHTEPEeCOB MEPOTIPUSTHs [0 COBEPLICHCTBOBAHHIO EJIMHOro rocyiapcTBEHHOTO
peecTpa  IOPHAMYECKHX  JIMLl M HHJMBHAYalbHBIX rnpennpuHUMaTeseH,
MH(QOPMAIIMOHHOM TOUIEPXKKH OH3HEC-CTapTa, 000CHOBANHOE «HHBECTHLMOHHOE
NpaBmwio» B MPUBATH3AIMM TOCYAAPCTBEHHOTO HMYLICCTBA, CAaHALMA 3HAYMMBIX
MpO6IEMHBIX HHBECTHUMOHHEIX MPOEKTOB IOCPCACTBOM 0003HAUYEHHOTO HOBOTIO
HHCTPYMEHTa — «BEHUYPHLIA  YNpPaBjIsIOUHAY, 3asIBJICHIBIA  KOMIUIEKCHBIN
MHCTPYMEHT TOBBIIICHHS HH(OPMAIMOHHONH NpO3pavHoCTH JICJIOBOM  Cpe/ibl U
ycuiieHns creuupuKalyy npas COOCTBEHHOCTH — «OM3HEC-IIIaH T10]] Toc3aKas».

Takum  06pa3oM, IIOCTaBIEHHbIE M PCHICHHBIE  aBTOPOM  BeCbMa
HETpUBHAJIbHBIC 3a/1a4¥ JIHCCEpTAallMU  IO3BOJIMIIA chopMHpOBaTh €€ Hay4HYIO
HOBH3HY M JOCTHYb 3asBJICHHOM LeNM 110 PasBUTHIO TCOPMM H MCTOLOJIOrHH
W3yYeHHMs SKOHOMUUECKMX HHTEPECOB CyODBEKTOB phllika (DMHAHCOBBIX PECYpPCOB,
BbIBES €€ Ha IeHCTBUTEILHO HOBBIA KaueCTBEHHLIH YPOBCHb.

TCOPCTH‘ICCKaH H HPAaKTHYCCKAs 3HAYHMOCTD llﬂCCCp'l‘ﬂllHOllllOﬁ pa60'Fbl.



TeopeTuueckasi 3HAYUMOCTh MCCIIE0BAHUSI COCTOUT B pa3paboTKe KOHIICIIIUH
HAMPABJEHHOTO M3MEHEeHHs COOTHOLICHMsI JOJITOCPOYNBIX M KPATKOCPOHHDLIX
SKOHOMWYECKUX HHTEPECOB CYOLEKTOB phiiKka (PHHANCOBBIX PECypCOB.

[TpakTHueckas 3HaYMMOCTD JIMCCEPTALMOHHON  paboThl  3akiioyaercs B
0GOCHOBAaHHM TPUHLMIIOB IOCTPOEHHs W COJCPXKAHUS  rOCYNapCTBEHHOrO
(HOMEHKJIaTypHO-00BEMHOI0)  MEXaHu3Ma  peryJIMpOBaHHs SKOHOMHUYECKUX
HHTepecoB CyOBEKTOB pbllKa (QHHAHCOBBIX  pECypcoB, HTO - MOKET OBITh
HCIIONIB30BAHO B MpOLECccax pPEryJMpoBaHusl dKOHOMHUKH W B 3aKOHOTBOPYECKOH
JIEATETbHOCTH.

TeopeTHyecKre M MpPaKTHYECKHE pe3yJbTAaThl JIMCCepTalllh MOTYT OBITD
HCIIOJIB30BAHBl POCCHICKHMH BBICLIMMH y4eOHBIMH 3aBCJCHHAMH JUIA B IPOLECCE
IIpenojaBaHusl  AUCIMIUIMH:  «OKOHOMHMYECKas — TCOPHAY, «["ocymapcTBEHHOE
peryJIupoBaHHe 3KOHOMHKH», «DHHAHCBI M KPCAHTY, «DHHAHCOBbIE DBIHKA U
(DMHAHCOBO-KPEIUTHBIE MHCTUTYTBI», a TaKOKe CICHKYpPCOB 10 yriryOJIeHHOMY
U3y4EHHUIO 9KOHOMHYIECKON TEOPHH.

JIMCKyCCHONHBIE MOJIOKEHHUSI H 3aMeYanusl 110 AUCCCPTALIMH.

HecmoTps Ha oOluee TOJOXKHUTENbIIOE BICIATICHHE O JHCCEepTallUOHHON
paboTe, B LeJIOM, IPEICTaBICHHOE K 3allMTe uccnejosanve TapacoBa A.B.

COLEP)KHT PSA AUCKYCCHOHHDLIX MOMEHTOB. Bryieno ux v chopMynnpylo 3aMeHaHus

¥ peKOMEeH/IalliH B aJipec aBTopa.

1. Ha crpanuuax 59-61 npH pacCMOTpCHHH IBYX HPUHIUITHAIILHO
pasNMUHBIX TOYEK 3PEHHUs CTOPOHHHKOB 00BCKTUBIIOIO, CYOBEKTHBHOTO M
06BEKTUBHO-CYOHLEKTHBHOIO MOJXOLO0B Ha CYLUHOCTL M COJCPXKAHHe KaTeropuu
«KOHOMHUECKME WMHTEPEChl», aBTop, IIPEACTaBHB CXCMATHUYHO JBC LCTOTKH
PUYHHHO-CIEACTBEHHBIX CBs3eH, OTpaXalolHX CyIUHOCTE BbIIIE O3HAYEHHOMU
KOHOMHUYECKOH KAaTEropHHu B OOBEKTHBHBIX noTpeGHOCTSAX W, KaK ajlbTepPHATUBY, B
06LEKTUBHBIX 3KOHOMHYECKMX OTHOUIEHHSIX, OTMETHJ, YTO pa3pbiB U HapyIICHUC
BBICTPOGHHBIX ~ CBsizelf  (cTp.61) HPUBOAMT K HEBO3MOXHOCTH COBCpLUECHUSL
BOCIPOM3BOACTBEHHOI'O MPOLECCa 110CPEJICTBOM yTPAThl BOSMOKHOCTH JlabHEHIIEero

W3TOTOBJIEHUA CPEACTB IIPOU3BOACTBA H IIpeAMETOB IIOTpC6IIeIII/ISl. OlIHaKO, [PUYHHDI



TIOTEHLMAJbHBIX PAa3phIBOB M HapylIeHWH, Kak M caMa MX KOHKpETH3allus,
obo3nayensl He Obimu. [lo mpuuumne dvero mpobieMa HCKIIOYEHHS MOCIECICTBHH
JAHHBIX COTCTYIUIEHUM OT HOPMBI» 0003HaveHa He OblIa.

2. Ha crpanmiax 86-87 aucceprald aBTOPOM BBIABJIEHO, 4YTO (hopMma
5KOHOMHYECKHX HMHTEPECOB MMEET HEKylO CIOCOOHOCTh MEHATL MX COJEpIKaHWE, U
9TO MIOATBEPXKIAET NHAEKTHUECKYIO B3aHMMOCBS3b «cofiepianre-popMar. 31ech xKe
NpHBeJeHbl ATBTEPHATUBHbIC OOCTOSTCNILCTBA BO3JICHCTBHS PAsIHYHBIX  QOpM
KOHOMHYECKHUX OTHOIUCHHUH (IIPU 3TOM HE KOHKPETH3UPOBAHO KAKUX CONHATBHBIX
WIM OpraHW3allMOHHBIX) Ha XO3AHCTBECHHYIO JEATCJILHOCTH OKOHOMHMYECKHX
cy6nexToB. TeM He MeHee, B TEKCTE BECHMa OrpaHuyeHa JoKa3aTeybHast (pakToNOrHs.

3. Ha cTpanuie 88 pa6oThl OTpaKeHO, YTO BaxKHEHIIeH Kiaccnukarued
SKOHOMHYECKHX HWHTEPECOB SBISETCS MX pasjieJieHHe Ia JOJITOCPOYHLIC H
KpaTKocpouHble. Y JaHHas CHCTeMaTH3allks 3aBUCHT OT XapakTepa MOTpeOHOCTeH,
NpuYéM  NPEHMYILECTBEHHO  Y3KOYTHIHTApHBIX. OKOHOMHUYECKHE  HMHTEPECHI
HAIIMOHATEHOTO, B LIEJIOM, OOILECTBEHHOTO YPOBHsI 3/1ech 1€ GUrypupyior. XoTenoch
6bI OTMETUTD, YTO HALIMOHAIbHBIE (00IIECTBEHHDIEC) HHTEPECH], &, CJIEI0BATEIbHO, HX
peanusalus U OOECTedeHHe — eCThb HAMBLICIUAs LeNb JI000H KOHCTPYKTUBHO-
XO3AHCTBYIOIIEH COLHAIBEHO-3KOHOMUYECKON CHCTCMBI.

4. Ha crpanuue 166 couckatelb, XapaKTepusys THII JIMYHOCTH 3araHoro
Gypxkya, ocobo OTMedaeT JTMTEJLHBIA IepHox ¢€ (OPMHUpOBAHHMS B yCIOBUSX
KOHKYDEHIMM ¥ HEXBATKH PECYPCOB B TeYCHHME HECKOJBKMX MOKOoNeHuH. Yro, B
UTOre, NMPUBEJIO K YCTAHOBJIGHMIO HEKOTOPOro Oajanca B pasBUTHH COLHMAJbHO-
JKOHOMMYECKMX M OpPraHM3allMOHHO-DKOHOMHUYECKMX OTHOWICHUH. PesynsraTom
crana CJIOXHUBIIAsCAd MOJIENL TOBEJCHUs, CBONCTBEHHAS Kilaccy KalluTaluCToB,
OCHOBaHHasg Ha pPAalHOHATLHOM (XO3SHCTBEHHOM) OTHOIICHHH K TPYIOBBIM U
(GUHAHCOBLIM pecypcaM, NPEANPUUMHUMBOCTA M CTPEMJICHHHM K HE3aBHCHMOCTH,
JIeJIOBOI JTHKe M, JecKaTb, OTpHIlaionias KymoBcTso. Jlajee 1o Tekcry, aBrop
JMCCEPTALMH MPOTHBOIOCTABISICT IIPEUCACHT CTAHOBJICHUS KalUTATUCTUIECKUX
oTHowlenuii W  (GopMmupoBanMe MOJEJIM  IIOBCICHMSI  «HOBBIX» Oypxya B

pedbopmupyemoii Poccun ucropuueckomy omnbity 3anajga. Cowuckarenh 0COOEHHO



HACTAaWBAET Ha JUIMTEJILHOCTH Iporecca (pOpMHUPOBAHHUS HOBBIX MOTHBalMH, YTO B
pesyJbTare, TPaHC(OPMHUPYETCs B IJIaBHOE MPOTUBOpeyHe. TeM e MeHee, onsTh Xe,
HUCXONsS W3 OTEYECTBEHHOI'O HWCTOPUYECKOIo OIlblTa, HO (OpMHpOBaHHs —HE
KaMUTAIUCTHUYECKUX OT HOUIEHHH, a UX anTaronucra — COIMAIIMCTHYCCKHUX, MBI
XOpOILIO OCBEAOMJIEHBI, YTO IUIsl CTAHOBJIICHHSI M pPa3BUTHs COBETCKOH MOJEIIH
XO3AMCTBEHHOTO IMOBENEHHs MNOTPeOOBAIOCH HAMHOIO MCHBIIE JECSTHIICTHH,
KOTOpBle GBUIH MOAapeHbl HCTOpHEH pedopMUpyeMoii H nocrpedopmennon Poccum.
B BHAy 4ero BO3HHKAET BOIMPOC O BbIsABJICHUH Dojee GyHaMeHTaILHOR TPHYHHEI
HEBO3MOXXHOCTH TNPHHATHS OOJILIIMICTBOM HACCJICHHMSA rmocrcoBeTckoir  Poccun
HaBA3aHHOM 3anaJHoH MOJIEH X03sHCTBOBAIIMSL.

3. B mnaparpage S5.1. «Coxepxanue rocylapCTBEHHOro MeXaHu3Mma
PEryIMpOBaHHs JKOHOMHYECKHX MHTEPECOB CyOBEeKTOB phblHKa (bHHAHCOBLIX
pecypcoB M ero OcoGeHHOCTH B Poccum» aBTOpoM JMCCepTalnK IpeUIoikKeHa
OpMIMHAJIBHAS MHTEPHpETallds TIOCYHapCTBEHHOr0 MeXaHW3Ma  pery/iMpOBaHHi
0603HaUEHHBIX  Bbllle  CYyODLEKTOB ~ KaK  JMHAMHYECKOH  CHCTEMBI  CO
CTPYKTypHpOBaHMEM  PEryJUpYIOMX  HHCTPYMEHTOB. JlanHass ~ cucTeMa
Tpe/CTaBlieHa B BUIE CXEMbl Ha COOTBETCTBYIOIIEM PUCYIKE 5.2 (ctp. 215). Cpenn
COCTABJSIOMMX DJIEMEHTOB CHCTEMBI 0003HAYCHBI CYOBEKTBI TIOCYAapCTBEHHOTO
MEeXaHH3Ma DEryJMpOBaHHUs SKOHOMHYECKHX HHTEPECOB — HaéMHbIC paOOTHHKH, B
TOM YHCJIe MEHEKEpBl, IpCANPHHUMATENIH, TOCYyNapCTBO H Ganxu. [anee
JMCCepTaHT obpalllaeT BHHUMaHHe Ha OTKPLITOCTh H IEpMAlCHTHYIO MIOJIBUOKHOCTD
aHanu3upyeMoii  cucreMbl.  XOTeNOoCh O6bl OTMETHUTL, YTO B  YCJIOBHAX
pa3BHMBAIOLLErocs Iro6albHOro CTPYKTYpHOro COLMAJILHO-2KOHOMHYECKOr0 KpH3unca

BeCchbMa 3HA4YUTEJILHYIO POJIb urpaioT IKOHOMHUUYECKHUEC HHTCPCCHI BCCMI/IpHOﬁ CUCTEMEI

TpaHCHAIMOHAJIBHBIX ~ KOpIopalu (THK), tpefylolMx IOJHOr0 HE TOJBKO

YKOHOMHWYECKOIo, HO H [IOJIMTUYECKOro I10J{MMHCHHUS BCCIO ocTaJIbHOIro MHpa

MOCPe/ICTBOM OpraHM3aluy 00lIecTBa «KONOHHANBLHON JieMokparui». OnHuM H3

MposiBJEHUH  JI@HHOro  IJ00anbHOro  yNnpapieHHs — CTaHoBHTCA [IOBCEMECTHOE
BBEIEHHE CUCTEMBI LIM(PPOBLIX BAJIOT LEHTPATLHBIX 6ankon (CBDC). Tem ne menee,

B JHUCCCpPTallUH ,lI&lIIII)IFI acriekr ymnyuaiet, WM B Kadyecrnse oOLCKTA MEXaHu3ma
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PEryIMpOBAHUS 3KOHOMHUYECKMX MHTEPECOB OKOHOMHUYCCKHC HMHTEPCCHI THK
MCKJIIOYEHE], BBIBEICHBI 32 PAMKHM aHaJIn3a.

OrMeuy, YTO MPUBEAEHHbIE BBILIE 3aMEYaHHs U PEKOMEHIALHMHA HE CHHXKAIOT
oblell HaydHOH ¥ TPHUKIAANON LEHHOCTH JIMCCePTalMy, a 3ajaioT HOBBIC
HanpaBJIeHus Ul pa3paboTKh JiaHHOH 1poOJICMBl U Pa3BUTHs HCCIICHOBATEILCKOIO
IIOTEHIIHANA aBTOpa.

3aKJII0YCHHE O COOTBETCTBHH JINCCEPTANMN KPHTCPHUSIM, YCTaHOBJICHIILIM
M0JI02KEHHEM O IIPHCYKACHHH YYEHDIX CTCICHEH.

Hucceprauus Tapacosa Anexcest Bnajumuposuya SIBJISIETCSI
CaMOCTOSITEIIbHBIM, 3aBEPIIEHHLIM HAYUHBIM HMCCJIEIOBAINCM, BHIMOTHCHHBIM I
AKTYaNlbHYIO TEMY, CONCPXHT HOBBIE IIOJIOKCHHSA, CTPYKTYpHpOBaHHBIC B
KOHLEMIUIO HANpPaBJIEHHOr0  W3MEHEHMsl  COOTHOLICHHS  JNOJTOCPOdHBIX M
KpAaTKOCPOYHBIX JKOHOMHYECKUX HHTEPECOB CyOBEKTOB pbIHKA (HHAHCOBBIX
peCypcoB, HMEIOLYIO TEOPETHYECKYIO H NPaKTHYECKYIO 3HAYMMOCTD. Cojuepxanue 1
pesynbTaThl  IPOBEAEHHOTO  WCCNCHOBAIIMM  COOTBETCTBYIOT [10CTaBJIEHION
coMcKaTeneM LeMH M 3ajauaM, a caMa Hay4Ho-KBalH(HKalMOHHas pabora
cooTBercTByeT Ilacmopry cremuanbHocTH 5.2.1. — OKOHOMHMYECKas TCOPHA
(SKOHOMHMYECKHE Hayku) — 2. Kareropuanplplii M KOHLENTYaJbHBIK armapar
sKOHOMHMUecko#i  Hayku;, 4. Merojonorus JKOHOMHWUYECKOM  Hayku; 12.
TeopeTnyeckuii  aHAIM3 9KOHOMHYECKOM  TOJUTHUKM W roCyHapCTBEHHOIO
peryJIMpoBaHHs IKOHOMHKH. Apropedepar B TIOJIHOH Mepe BOCIIPOU3BOUMT
cojep)KaHue IUCCEPTAaOHHON paboTLI.

Jlucceprauus Tapacosa Anekcess BraaumupoBuva fa TeMmy «3menenue
COOTHOILEHHSI JOJITOCPOYHBIX M  KPATKOCPOYHBIX ~OKOHOMHYECKMX HHTEPECoB
cyOBEeKTOB pbIHKa (MHAHCOBBIX pecypcos B yCIOBHSX €ro HeCTaOHUILHOCTH
COOTBETCTBYET TpeOGOBAHHUSM, INPEAbABISIEMBIM K JUCCCPTAlMsAM Ha COUCKAHHC
yu8HOM CTENEeHH JOKTOpa SKOHOMHYCCKHMX HaykK, yCTaHOBJICHHLIM [Tosioxxenuem o
NMPUCYKIAEHUH YYEHBIX cTeneHel, yrepxaA¢HibiM ITocTanonieneM [TpaButenscTBa
Poccuiickoit ®enepaunu Ne 842 or 24.09.2013 r. (B penakiuuu IOCTaHOBICIIH

Ipasutensctsa Poceuiickoit Pezepatu ot 11.09.2021 Ne 335).
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B CBSA3M C BBIIICH3JIOKEHHBIM CUHTAIO, YTO aBTOp JAMCCepTalHH Tapacos
Anexceil BrnagyMUpOBHY 3aCIIy)KUBaeT MPUCYXKACHHS yuéHoM cTeneHy JIOKTopa
SKOHOMHYECKHX HayK I10 CIICIHAJILHOCTH 5.2.1. — DkoHOMHYECKas: TEOpHs

(SKOHOMUYECKHE HAYKH).

Od¢unyanbHbIH ONMIOHEHT!

[Tpogeccop JlemapTameHTa HKOHOMHUECKOW TEOPHUH

DUHAHCOBOI'O YHUBEPCUTET )

1.3.H., Ipodeccop Mapuiia Jlconnjiosna AJIBITMI0BCKAs

Anpec: 125167, Mocksa, Ip-KT Jlenunrpajackui, a. 49/2
Tenedon: +7 (499) 943-9546, +7 (91 N 983
e-mail: morskaya67@bk.ru

Caiit: http://www.fa.ru/org/dep/det/Pages/Home.aspx

apb Y4eHOro coBseTa
370 YHUBEpCcUTEeTa

-

— B.B. 3sdaruHuena
\Llfimd 2023«
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