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OT3bIB

Ha aBTOpedepar IUcCepTalHoHHOH paboTsl OBCAHHUKO-
pa Pomana FOpbeBuua Ha TeMy «OKOHOMUYECKHE P (eK-
THI WHBECTHPOBAHHS B YeJOBEYeCKMH KamuTan obpaba-
THIBAIOIEH TTPOMBINUIEHHOCTHY, MPEJICTABICHHON Ha CO-
FICKaHUE yU4eHO} CTelIeHU KaHau1aTa SKOHOMUIECKHUX Ha-
yk mo cnenuansroctd 08.00.05 - OxoHOMHKA M YII-
paBlieHHe HApOIHBIM X03AHCTBOM (OKOHOMHKA, OpraHu-
3anMs ¥ yIpaBleHue NPeNpUATHIME, OTPaciIiMH, KOM-
TJIeKCaMH: IPOMBIIILIEHHOCTD).

Pa3paGoTaHHbIH aBTOPOM TEOPETHIECKHUI MOAXOM K YNPABICHUIO
MHBECTHIMSMU B 4eTOBEUECKHMI KamuTala oOpabaThIBarolleil MPOMBIII-
JEHHOCTH OTJIM4aercs OT paHee C(OPMUPOBAHHBIX IMOAXOAOB PANAOM
OpPUTMHAIBHBIX MONOXKeHUA. Bo-NepBBIX, peBU3UEH HAay4YHBIX B3IJIA0B
Ha CTPYKTypy 9KOHOMHYECKUX 3(P(HEKTOB MHBECTHPOBAHUS. Bo-BTOpBIX,
0GOCHOBAHHOM W CTATHCTUYECKH IOKA3aHHOW CTPYKTYpPOW B3aUMOCBS-
3aHHBIX YKOHOMUYECKHX 3(P(EKTOB — ONEpPalMOHHBIA JOXOM, 3KCIIOPT,
n06aBlIeHHas CTOUMOCTb. B-TpeThUX, 9BPUCTHYECKOH MOJEIBIO, 00BsiC-
HSFOILEH NTPUPOY B3aUMOCBSA3M WHBECTHLMN U S9KOHOMUYECKHX s dek-
TOB. I B-4eTBEpTHIX, IIPAKTUUECKOH NPOEKIUEeH — METOOM IIAHHPOBA-
HUisl MHBECTUIIAY B 4eJIOBEUECKHH KaluTall /Ul IPeANpUATHH 00pabaTsl-
BaIOIIle TPOMBIIIIEHHOCTH.

OGBEKT U MPEIMET UCCIIeIOBaHMsI, HICTOYHUKH, a TAKIKE UCIIONB3Y-
eMble B IIpOllecce aHalInu3a MaTepHanoB METOABI COOTBETCTBYIOT yKa3aH-
HOIT CIIeIIMaJIbHOCTHU.

ABTOpOM [IOCTaBJIEHBI U YCIICIITHO PCIICHBI CJIeayroIue 3a0a9u:

1. VTo4HEHBI Hay4YHbIe B3[JIAABI HA COCTAB U MPUHLHUII OTPAKCHHUS 3KO-
HOMHYECKHX 3(Q(}EKTOB WHBECTHPOBAHHS B UEJOBEUCCKHMH KamUTal
00pabaThIBalOLIed TPOMBIIIIEHHOCTH,;

2. Tlpennoxena B rpaduueckoll U SKOHOMETPUIECKOH dbopme dSMIIHAPHU-



yeckas MOJIEIb B3aUMOCBS3H HHIUKATOPOB HWHBECTHPOBAHUS B YEJIO-
BEUECKMH KaIluTall,

3. CdopMyTMpOBaHbEl TPU BapHaTUBHbIC (pasMepy IpEANpUITHS) CTpa-
Tervy WHBECTHPOBAHHS C PA3NUYHBIMU LEJNEBRIMA d(hdeKxramu ore-
PaIMOHHOM NeATelbHOCTH,

4. Pa3BUT IOAXOJ K IUIAHUPOBAHUIO KAIIUTAJIIOBJIOXKEHUW B IIEPCOHAN
npeanpus Tl 00pabaThIBaIONIEH TPOMBIILIEHHOCTH.

O603HaueHHbIe MONOXKEHHs, pa3paboTaHHbIE aBTOPOM, OTBEYAIOT
3asBJIEHHBIM IIeJIsIM pabOoThl ¥ AEJal0T BOCIPHUATHE TaKOBOM B BHJE 3a-
KOHUEHHOM IUCCEePTAllMOHHOM paboThl, obsajaroIen HAay4YHOU HOBU3-
HO.

Tem HEe MeHee, pa60Ta, HE JIMIIeHa ONPEeACTICHHBIX HENOCTATKOB!:

1. CouckaTellb OCHOBBLIBAE€T Hay4yHbIe pE3yNbTaThl Ha 3KCIIEPUMEHTE,
IOCTPOEHHOM Ha BBIOOPKE MalIMHOCTPOUTENBHOH OTPACIH, BKIHOYA-
romeit 3298 mpemnpustys Esporst u Poccun (2019), o6obuias teope-
THYEeCKHWe BBIBOABI HAa BCIO 00pabaThIBAIOLIYIO ITPOMBIIIICHHOCTS.
MaIIHHOCTPOCHHE HMEET BBIPAXCHHYIO CHENU(UKY (OTIHIHYIO OT
IpyTHX oTpacieil 06pabaThIBaromIell MPOMBIIUIEHHOCTH) KaK C TOYKH
3peHHs CTPYKTYPBI PECYPCOB TIPOM3BOJCTBEHHON M MHHOBAIMOHHOH
NesITeNbHOCTH, IIPOCTPAHCTBEHHOIO PAaclpe/eseHus], JTOTUCTUKH, TaK
¥ C TOYKM 3pEeHHs KOMIEeTeHI nepcoHana. HaBepHoe, aBTOpY He
cilenoBano 66l 0606IIATE HAyYHBINH pe3ysbTaT Ha BCIO 0OpabaThiBato-
II[yO MPOMBIIIJIEHHOCTb.

2. BoIsBIeHHBI aBTOPOM B Kaye€CTBE CaMOCTOSTEIFHOIO 3KOHOMHYE-
ckoro shdexra (Tabm. 3, cIp. 13) moKasaTesnp BaJOBON SKCIOPTHOH
BBIPYYKHM, HHTEPIPETUPYETCs B aBTOpedepare Kak OTpaKeHHe KOHCO-
JNMIALAA MAPOBBIX PHIHKOB IPOAYKIMK 00pabaThIBAlONIeH MPOMBIII-
NeHHOCTH. J[aHHOE TIONI0XKEHHUE WHTEPECHO, OJHAKO 00BsICHEHHE ITPH-
pOIBI B3aUMOCBS3M (IIPEINCTABICHHOE B aBTOopedepare), Ha Hall
B30I, HepocTarouno. CrenoBano Obl pPaCHIMPUTH OIMCAHUE T€HE3H-
ca pocTa SKCIOPTHOM BHIPYYKH IPU MHBECTUPOBAHMHU B UEJOBCHE-
CKHUH KaIlluTal.

Oﬂ;HaKO BbICKAa3aHHEIE 3aME€YaHUsA HE CHHUIKAIOT 06I_H€l"0 IIOJIOXH-
TEJILHOI'O BIICUATICHUA OT pa60T51.

ABropedepaT B MOJHOH Mepe OTpaXkaeT OCHOBHBIE HayYHBIC I1O-
JIOXEHMs, BBIHOCHMBIE HA 3aIUTY, M COOTBETCTBYET TpeOOBAHMUAM,
nperbsisiseMbiM BAK P® k kKaHIUIATCKUM JTACCEPTALIAM.

B mesnoM, AucCepTalMOHHAs paboTa Ha TeMy «IJKOHOMHYECKHE
3 (heKTs WHBECTHPOBAHKA B YEJIOBEYECKUN KaIllUTall 00pabatpIBaroIen



IIPOMBILIJIEHHOCTH» ~ yIOBIETBOPSET TPEOOBAHUSIM, MNPEIBSIBIICMBIM
BAK P® k xanaugaTcKuM auccepranusim 1o crnenransHoctr 08.00.05 —
«DKOHOMHMKA H yIIPaBJIeHHe HAPOIHBIM X03sHcTBOM», a aBTOp OBCAHHHU-
koB Poman FOpreBHY, 3aCTyKUBAET NPUCYKACHUSA YICHON CTCIICHN KaH-
IUAaTa SKOHOMHYECKUX HayK.

JIOKTOp 3KOHOMHUYECKHX HayK, Ipodeccop
3aBeqyomui Kageapoi MeHe[DKMEHTa
Cankt-IleTepOyprckoro rocy1apcTBEHHOTO
YHHUBEPCUTETA IPOMBIIIIEHHBIX TEXHOIOIHI
u qusaitna (PI'BOY BO «CIIGI VIITI»)
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