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KaHOUuo0ama 5KOHOMUYECKUX HayK no cneyuarviocmu 5.2.4. — Qunarncol

®opMHpoBaHHE CHCTEMBl YIPaBI€HHS HalIOrOBBIMH pAacxolaMH, B paMKax
KOTOPOM peanusyeTcsi Ka4yeCTBEHHO HOBBIM ITOAXOI K Y4eTy, YCTaHOBIEHHMIO O0IIuX
IPUHINIIOB W 00s3aTeNbHBIX KpPUTEPHEB OLCHKH HAJOIOBBIX JIBIOT, OIPEIEISeT
BOCTpeOOBaHHOCTh Y NEPCIEKTHBHOCTh HAaYYHBIX HCCIENOBAHUN B OOJACTH pa3BUTHUS
TEOPEeTUYeCKMX ¥ METOJOJOTHMYeCKHX OCHOB HCIIOJIb30BaHUS HAJIOrOBBIX MEp
MONJEPKKH JIKOHOMHYECKHX CyOBexToB. Ha QoHe ycuiIeHHs CTUMyIHpYrOIeH
HAIIPaBIEHHOCTH HAJIOTOBOM IONMTHKH OCOoOyH0 HaydyHyl0 U IPaKTUIECKYIO
3HAYUMOCTB NMPHUOOPETAIOT BOIPOCH], CBSI3aHHbIe ¢ 00OCHOBAaHUEM LIeNIeCO00Pa3HOCTH U
3¢ (GEeKTHBHOCTH HAJOTOBEIX PacXoOB, KOTOpPBIe IPEJOCTaBISIOTCS B COOTBETCTBUHU C
WHBECTUIIMOHHBIMHU IPUOPUTETAMHU, IPETYCMOTPEHHBIMU CTPATETUsIMU COLIMAIILHO-
SKOHOMMYECKOTo pa3BuTus Pocculickoit @efepaliii ¥ OTIEIBbHBIX PETHOHOB.

CowuckaTteno y1ajlock OCHOBATEIBHO MPOaHaIU3UPOBAaTh HAKOIIJIEHHBIH HAYYHBIHA
OTIBIT II0 3asIBIIEHHOM ImpobiieMaTiKe U IPaMOTHO PEIUTh KOMIUIEKC TPYLOEMKHX 3a1ay
C HCIOJIb30BaHMEM COBPEMEHHBIX METOJOB HAay4YHOI'O MCCIIEIOBAaHMUSA, YTO OOECIICYHIIO
OOCTHXEHNE ITOCTaBISHHOM [eNH QUCCePTallMOHHOMN paboThL.

ABropedepar [ucCepTallMM PACKPHIBAET OCHOBHBIE IIOJOXKEHHS HaydHOH
HOBH3HEI, SIMIIUPUYECKYI0 0a3y HcCleIoBaHus, MPaKTUIECKYI [IEHHOCTb U anpodaIuo
chopmupoBaHHEIX MeTonUK. ConepxkaHue asropedepara CBUAETEILCTBYET O TOM, YTO

IUCCePTAaHTOM B IIOJTHOM Mepe MpopadoTaH METOAUYECKUH UHCTPYMEHTAPHIA:



— WICH TI0 NPOBEACHUIO UACHTH(QHMKAIMM HAIOTOBEIX PACXOZOB YIOPSAOOYEHEl B
BH/JIE aITOPUTMA;

~ B IIOAXONE K OIPEACTIEHHIO SKOHOMUYECKOH 3 (DeKTHBHOCTH HHBECTUIIMOHHEIX
HAJIOTOBBIX PaCXOJIOB BBIACIICHBI 3TAIBl X KPUTEPUM OICHKH;

—  KOHICHIMA  NPOBENCHHS MpPEBEHTUBHOTO aHAIM3a  (hOPMAIH30BaHA
TIOCPENCTBOM 3alI0JIHEHHUS CHEUUATbHBIX MaTpPHLI, IPUMEHEHHE KOTOPEIX obOecreunBaer
aKKyMyJIMPOBaHHE HH(QOPMAILMK O pe3yJbTaTaX OIEHKH 3QDEKTUBHOCTH HATOrOBEIX
PacxoloB U BEIPaOOTKY PeKOMEHIAIM 110 AabHEHIIEMY MIPeTOCTABIEHUIO HAJIOIOBO
JIBTOTEI;

—  BOBIIOJNHEHA  rpamOTHAas  OKOHOMETPHYECKas  TpOBepKa  BIMSHHS
HHBECTUIIMOHHOTO KIMMaTa PEruoHa Ha 3(P(EKTUBHOCTh HAJIOTOBBIX pacxonoB, 4TO
TI03BOJIHIIO 00OCHOBATE IOPSIOK OCYIIECTBIEHMS IIPEABAPUTEILHOIO aHAIN3a Ha dTaIe
PAaCCMOTPCHHS BOIIPOCA O LelIeCO00PasHOCTH BBEIEHMUS HATOTOBBIX JIBIOT.

ITorosa E.M. nokaszana Heo6X0QUMOCTE HCITONIb30BaHMA HAYYHO 0OOCHOBAHHOIO
noaxona K oUeHKe 3 (QeKTUBHOCTH MHBECTHLMOHHBIX HATOTOBBIX pPacxolIoB, KOTOPEIA
GasupyeTcss Ha NPHUHIMIAX MeXaHHU3MA ACHCTBHS JIBIOTHOTO HAJIOT00GI0KEHHSL.
CdopmrposarHble  aBTOPOM —peKoOMeHmaIHH MOTYT OpHEHTHPOBaTh KypaTopoB
HAJIOTOBBIX PacXOlOB HAa COBEPIICHCTBOBaHHE IOPSIKA IIPOBEJICHHsT MOHUTOPHHIA
9(Q(QEKTHBHOCTH HAIOTOBBIX PACXO/IOB, KOTOPBIH B HACTOSIIEE BPeMsl IIPAKTUKYETCS B
POCCHHCKHX PErHoHax.

Amnpobanus mpenIoxKeHHEIX dBTOPOM DEIIEHUH peall3oBaHa Ha IIpUMepe
Amypckoit u TromeHckoit o6nacreii. ITo pesynbTaTaM MOHUTOPUHTa 3(QQPEKTHBHOCTH
MHBECTHIMOHHEIX HAJIOTOBBIX DAacXOJ0B aBTOPOM YCTAHOBIIEHO, YTO CYILECTBYIOT
OCHOBAaHHMA JUIS OTMEHBI HAJOrOBOH JBrOTHI [0 HATOTY Ha UMYIIECTBO OpraHH3alluii,
TOCKOIBKY TOIBKO y ITOJNIOBHHBI HAJIOTOILTATENBIIAKOB IPHMEHEHHE HAIOIOBEIX JIBFOT
OBLIO pH3HAHO 3 PEKTUBHEIM,

B cBa3u ¢ uem, xoTemocs GBI BbICKa3aTh 3aMevyanue. B pamkax MeTomuku
TIPOBCNICHHS [IPEBEHTUBHOTO aHAKM3a aBTOP NPeyCMaTPUBAET MUHUMAIILHELH IPOLEHT
HAJIOTOITIATEIBIIMKOB, Y KOTOPBIX 3HAYEHHS KO3(G(HUIHEHTOB 3KOHOMUYECKO

3(QGEKTUBHOCTH JJOKHEI [IPEBHIIIATH CAMHHUILY, YTOOBI NPU3HATH HAIOTOBYIO JIETOTY
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> dexTuBHON MO OleHHBaeMOMy KpuTepuio. Ha Ham B3rism, Taxike 1enecoodpasHo
Opto  6b1 paspaboTaTh IIKany IOKasaTeleit 3(Q(EKTHBHOCTH HHBECTHLMOHHEIX
HAJIOTOBBIX PACXONOB, HaNpPHMep, HU3KasA 3QOEeKTHBHOCTD, cpenHss 3 (EeKTHBHOCTD 1
BEICOKast 3(pdeKkTuBHOCTE. IIpuMeHeHHe MONOGHON INKATEI MOXET CIIOCOGCTBOBATE
obecrnevyenwto GomplIell HH(GOPMATHBHOCTH IIOXyYEHHBIX Pe3yNbTaTOB OIEHKH M
CO3NAHMIO  NPEANIOCBUIOK sl IPYNIMPOBKM  DETHOHOB M KaTeropHii
HAJIOTOIUIATEIBINMKOB 10 YPOBHIO 3()(MEKTHBHOCTH HHBECTUIIMOHHBIX HAJIOTOBEIX
PpacxooB.

B nesnom e naHHOe 3aMedaHue U [10XKeNaHue HOCHUT JHCKYCCHOHHBIH Xapaxrep,
HE CHIXACT TCOPETHIECKOH U NMPAKTHYECKON 3HAYMMOCTH JUCCEPTAIMOHHON paGoTEL,
KOTOpas, Cyns IO aBTopedepary, SBISETCS OPUTMHATLHBIM U CAMOCTOSTEIBHEIM
HCCIICOBAHHUEM, COJCPIKAIIMM PEIICHUEe BAXHON NPUKIAAHON 3amaur. BBIIOIHEHHOE
HCCIICIOBAHNE COOTBETCTBYET TPeOOBaHMAM, TPENBABISIEMBIM K JHUCCEPTAlMAM Ha
COMCKaHHe yYeHOH CTereHuW KaHmupaaTa Hayk (ITonoxkeHHe O HpHCYXIECHHE YUEHBIX
CTCNeHeH, yTB. nocTaHoBIeHWeM [lpaButensctea P® ot 24.09.2013 1. Ne 842), a ee
aBTOp — Ilonosa Esrennsa MuxaiinosHa — 3aciyxuBaeT MIPUCYXICHUS YUYSHOH CTEleHH
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