B A T AT a A T A g L T 0 e T T am e e AT a T L g T AT A AT e b AT e T T T g L g g g T L g e 8 A A AT A A" B A AT AT LT A TaT AT e e
o e e L= g .ﬂfﬂﬂ A .3-_4&#..4___ RN ﬁﬂ&?ﬂ b T T b e .._Jﬁﬂ. ARt o ..*..a% ol .____._..1%. R RN b e ey ...:_._ﬂa..__,__.____ LA #ﬂ O X ﬁ...ﬂ.—.ﬂﬁ#@..ﬁﬂ e T i o Y T
e s ) .,m.ﬂﬁ;%. AR A R M_..M#H_..ﬁwﬁ.%%ﬁ § mw.‘.ﬁ e A\ S “‘w...,“,%.w.“_ ..,.awm%m.“%ﬁ.ﬁﬁ * “N.ﬁuM“ﬁ“,%%.“..,*,."..mﬁ.ﬁﬁ%% O | .ﬂ._.mﬁ% SRR
3 M.Emﬂmm., EALS A .mﬁ.w ..ﬁw &.ﬂr& .&H._. W .P-..pc_._..ﬁn b %ﬂ@@wﬁ. a0 r&%%ﬂ##%_ ,ﬁ m.anm »%W .ﬁhﬁ@*ﬁ% B .“Eh %, 4 *._..ﬁw_._ww#vﬂhh. A H“_.w b&mf».f SOk .rm y .___r @w.mw “.mwmmh.uw..”m“m......___,. m#nw,mw._#w.._.ﬁw%% K7 K .n..n_w p&wh, wﬁ_# mn:ﬂu.ﬂr.w h%.&ww____ ma.@.._,ﬁ.,wu ..w 4 u.wun. mﬁﬂ.ﬁmﬁ. wmwuw.ﬂnnn-w%&ﬁ _ H .ﬂ‘..&w__hwﬁ..r ”@w..mq..___, ey ..,...h.__ﬂ_r&
s : D) o T A AR RS R K S SR R RS s Pl A R SN AT Frrp AR e Lo ) i T SIS T M R R e e N Ko S IR RS M ; 6 =i
i i e e R s s @ oo s s
CEa =D _,.m.*. AR @ﬂ% R R %..“..ﬂ,ﬂwmﬁ, iy R .wmﬁ,ﬁwﬁ&%_%,_wﬁm.”._,,,‘hﬁﬁx%%.. R e BRSO A Sl
U [l U B DS L S e S L
(gt o R AT ’ . = " - S - . . ; g A4 AT ATAT A AT T S ~ 4 .

oy
W)

=y y
G r ou P

L)
S

= ="r
s
i L

oy
0

i
L

0P

R
*.',h
0

banklk XRB]

Jor

|

i

e
‘i" i‘\'.‘r'
et
ey
QORI

/ [

0
P

3

"-i
1

+
i

Pr

EY Building a better
working world

v
0
<
o
s
2
Lo
<
<

N
e e
ey sl
) RSN
ey
=y hﬁm... =
gt (NN AN\ VAN _
m.._ruwﬁ_.ﬂh....?&r ....._.. o f o= .f_"_"_. /... i _ _
ﬂ..nh,.ﬂm.. =l = (f)h/( - 2 ___
AN = SLAalE N _:
G=d X . im__._ > : J,____ ___ W

IIO AHAAHTHYECKOH 3KOHOMHKE

<
¥
e

g -
3533
NS
ININAN

BEAOPYCCKWMA
[ OCYAAPCTBEHHDI

YHMBEPCUTET

KOMaH/Ia
CankT-IleTepOyprckoro rocygapcTBeHHOTO

[leTn pbIHKa

bpurBnHa Codbs
EpmonnmHa Mapus

H IIPOTHOIHPOBAHHIO
SKOHOMMYECKOI'0 YHUBEpCHUTeTa
NBammenko Aprem
Mopo3rwk AsekcaHap

VII MexayHapOAHOH OAHMIIHAABI

CEPTHPHKAT YYACTHHKA

- - ak
2 [0 T ._.
e=ls M O Q- ==
e s .s\M C = 0
eI = : =X
Qo= ey i ey
i i Q: A
el Q- AN
ey A5 =0 H - ___.&ﬂ.nm‘m |
el 5 =
e S > S =)
e .
Wt gty
e e
e
OS] _
ﬁ. ._.._ .
R Y | ) . = e o
e T L Y I e Tt Sy . s Ve I sttt ¥y R R R o R A NN T T S L L 1 sy R RS S R R AR TR
_......... = el N M ™, T s _‘... o W S .._.'..'......J. .._.ﬁ ._m..ﬂm*-. o W ’ -.-mn..u...u.-.l...ﬂ.d%w_m. i K .*... i e o i N T o el o .ﬂ. .'.'. e, .'. ‘.-..l. =y ._.a_“..._.-r.._-.f_.l...ﬂ .‘. u....i.l e o ol .m..u.m... o .ﬁ...__m...d.. ol .'.... i ﬂ AT ...‘..1_.‘.._3. __‘_ . ._ﬂ_."m. . o .ﬂ. ._*_ ‘.._ W : ...H.._.-.. “.. el el R AL RS _i_....‘r_. | .ﬂ. A ..ﬂ..... o e o
G s
e A fw.ﬁ#.ﬁ".w@& KSR Mw.aﬁ S mwvm%. Y KRG ..Lm,uﬁ.ﬂ\’:ruﬁﬁq :&. AR ?ﬁﬁﬁm ( *“t 3 (L ) ﬁfmﬁ.ﬂwﬁ.ﬁw ...“h 3.» (RS i _ﬁ. A
R s O A Py e RS wa».. I Ww#ﬁmﬁﬁw W AEEL SOOI RDES AL O Sk, B e e OIS S I e SR M 53¢ krw__w.,u £ S IO L= ot
O T e S A M S e S e S _ GO A S S S I TN A S A IR e SOOCERSS Zo AT IOR T T e S A S R SS
SRS A W A SRSt A a___v.o. AT é:_?ﬂ,. e g ey N AR s ..u.&.@ﬁ.ﬂ{ e e SN N St M S S R e .p%w__ (e nt....,,a__.@.:: e A SR W e
e N e
R I XX NI LMK



